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90. 139 WASHINGTON, (COBNES OF SCHOOL STREET,) BOSTON, 

Oi&rB his services for the Adijostment of Disputed and Complicated Accounts, Insolvent and other Estate!. 

Books Posted, Examined, Balanced, &c. Arbitrations attended. Deeds, Leases, SpecifleatioDS, 

Contracts, &c. accurately drawn up. Copying, and all kinds of Budness Writing, 

JIXBOUTJID WITH riDBLITT AND SlSPATOfl. 



COMER'S XNITIATOR7 COtTNTZNGh-ROOM, 

Which has been in successful operation Tkit yean, (upwards of two tlioasand students having attended 
this establishment up to the present year, 1850,) is open Dav and EvKiriiro, for preparing students for the 
practical duties of Merchants^ Clerks, and the other active pursuits of life — not the mere school-boy theories 
of the Aoademiesj but such knowledge as shall enable the graduate, at once, to undertake, with confidence, 
fhe lalMni of the Counting-House. 

TERMS: 

A eourse of Instruction in Mbaoastilb WBEtDTO, 
BooK-KiKPiKa, MxHTAL and Commbbciai CAigu- 



A coonw of Insfemotion in MEBCANnu Wbitiko, 
flnt lesson each day or evening, for one month* • $5.00 



A eouzse of Instruction in Commxrcial Abith- 
Mmo, one lesson each day or evening, for one 
month S5.00 



A eourse of Instruction in Hbboantilx WaiTiNa 
and ComifRcrAX Abithmxiic, oc either, one lesson 
each day or evening for three montlis $10.00 



LATIONS, $15.00 

The duration of the course is until the student is per- 
fectly capable of taking charge of any set of Booka 
wliatever. The student, in this course, can devote the 
whole of the day and evening, or any part fbersof 
which m»v suit his convenience. 1!b» average length 
of time, ooocTtied by a person of ordinary oapaeUj, 
devoting the whole day, is one month. ^The 



of the stationery for this course will not eatoeed $L60. 



lis. OcHfiK respectftilly announces that he has provided a separate apartment, having a stpacate vttnmmt 
for Ladies, whom he proposes to instruct in as thorough and praetieal a knowledge of 

Ml he has hitherto cacclusively imparted to the other sex, with such fovorable aooeptence. 



A Ooone of Instruodon in Wbitxkq, one Lesson 
•aeh afternoon or evening, for one month* *.•••* $4.00 



TERMS FOR LADIES: 

A Course of Instruction in WBirnra and Asirem- 
no, or either, one Lesson each altemoon or evening^ 
for three months, $8.00 



AOooxseoflnitmetion in CommtoiAL Abithhb- 
tn, one Lesson each altemoon or evening, for one 
$4.00 



A Course of Instruetion in WBimra, Boox-Kopurc, 
and HontBKSBPoro AocouHfg, time unlimited* • $10.00 



( 
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EMPLOTMENT. 

Bavlng frequent applications, Mr. Combb ean usually procure employment for fooli of his stodenii ■■ may 
fequire it Hundreds «f his former studenii are now filling responsible situations in tlie dty and vieinl^, 
mosUy procured upon his recommendation ; to whom, and to numerous Merchants, Solicitors, Insurance 
and other Companies, who have employed him in his capacity of an aeoouqjbanti refersnee is made. 

IC^Tlhere is no Class S)rstena« Xlsteli Stiad«i»t vemtrtn separate Ii&straetlon* 

VtB. Pajmaent in sdl eases la adwrnneet Kntlre saUsflMtloa s^UMnuatledy mm 
Vkm aaonejr reminded. 
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NEW WORK ON BOOK-KEEPING. 



I > ^•* <K 



cHui: 



IE METHOD OF SXEFI9G BOOKS IT DOUBLE ENTBT/' 

WTTHOUT THE FOBSffUIiA OB XBQUBLB OF TBB JOHWAZ** 



AjiofUd to th$ most extenrivt tohoUsaley or the smallest retail Imsiness ; to which is addtd a nmnbsf ^tkt 

most remind and aeewrate methods of making eommereial eali^t^ations, 

BT OS;ORGB 2V. COS|BH, ACCOUKTA«T» BOSTQIT, MASS. 

Vdth Zsixion, price G2}i oents, and Blank Books fbr this work, price 90 cents per set, (a liberal aUowanea 
to Tsaehexjp,) tot side at Comer's Initiatory Counting Room and Nautical losttote, 

No. 139 'Washington Street, Boston. 

Nonerous testlmonia];^ of the excellence of this work have been reoeired Arom Merchants, Professorsi Clerki 
and Teachers, who haye adopted it Upwards of five thousand copies haying been sold in two years, is jptt- 
sumptiyt eTideace ot its worth. 



THS rOUAWING SZTRACTS FROM BOSTON PAPERS WILL SHOW THX ISTIMATIOZr UT WHICH 

MR. comer's SERTI0E8 ARX HELD. 



*^ KX!. Comer's Xstablishment is one of the most ele- 
gapt. ^;|itens^Tet ao4 appropriately fisrnishecl and ar- 
rangc4, of its kind, in the United States, and probably 
in the world. It is the beau ideal of a Countiog 
Room, nitt Navigation department, under the care 
of tiM 8^^ Piofesdor, is arranged in the best manner, 
with So. suitable instruments, &c. for imparting a 
thorough knowledge of this necessary science. We 
advise •vetj mercantile man to call and look at this 
e8fa||>l|gt|meT^i^ at least. They will he sure to meet 
wim ifk pplite ^?eception from the gentlemanly prind- 

*< Iff. Come? haa added tp his elegant establishment 
a separate apfurtment for Ladies, whom he proposes to 
instruct so thoroughly as to enable 4hem to take 
ehaige of the ibiooks of any light business. A know- 
ledge of accounts is as denrable Ibr ladies as for gen- 
tlemen. Every young female, no matter what her 
station in life, would be benefitted by such informa- 
Ho^ fi 9ff . Cjmfif proposes to impart. This is agpod 
move, deserving of abundant eucduragement." — 2Va»- 
seript. 

** Navigation aitb Oamamm, In a community sq 
essentially commercial as ours, a well-conducted insti- 
tution, devoted to imparting thorough knowledge in 
maritime and mercantile afbirs, is of vast importance. 
Such an institution is that of Mr. Comer. As an in- 
structor in Writing and Accounts, he has no superior — 
the NayigatiQU 4^»vtinent is under the superintend- 
ence of an able practitioner ; and the Ladies apartment, 
wMch is entirely separate, is all that it should be. 
Tb» inAkole establishment is an ornament and benefit 
to the citv and deserves thft extensive patronage it 
receiyeB."— jpatly JourwA 

(< In the iBmwnt state of things the soienoe of Navi- 
gation is as important and practical as it is sublime. 
The art of oenduoting a ^p from port to port over 
tlte wide, watery, howling convexity, is one. of the 
most glorious achravemente of the human mind. We 
were struck with these thoughts on looking at our 
friend Geoif^ N. Oomor^s Mercantile Institute. He 
has ms^ thft bwt possible provision for teaching 
Naviration, having the services of a gentleman whose 
qualmcations are every way fitultless, and we wonder 
that the enterpiMng young men of our city do not in 
greater numbers than he can accomodate apply them- 
selves to this important branch. It is a branch which 
any yovmg'raerehust should take a pride in adding to 
his 1^1^ of li^m\9Aipf."'^P»nfii^' 



^* The Model Couimif o Room.^Wo yesterdajF «att- 
ed In upon our friend Com* R, at his MwwantUe «i4 
Nautical Institute, and were much gratified to find 
him so thoroughly occupied with a large number of 
orderly an4 attentive studepts. Er^ry thing a|>opt 
his establishment seems to move like clock work ; ev- 
ery thing done well at the right time, no diserdw or 
confusion, but in place of it the most admirable r«iga« 
larity. The readiness with which our merchants em- 
ploy Mr. Comer's students, is sufiicient evidence of 
the esteem iu wbicb his tuition {s held. To h^^o 
been a student with him, is a passport into almost 
any nMreanttle house in this city. The Ladies 
should read his card, md eall and see th<) prorisifm 
he has made for thdr accommodation. Truly, if ever 
man deserved to be patronised, it is Mr. Comer. His 
energy and perseverance are untiring. Call and see 
for yourselves : you will fln4 his establishment all we 
havjs said of it, and, as a model Counting Room, 
acknowledge it unrivailed."~Dat7y Mail. 

" BooK-KBEPnro. It is a pleasure to us to call th« 
attention of our readers to the establishment of Mr. 
George N. Comer, for practieaf instruction in Book 
Keeping. It is a point of the greatest importance, iu 
the education of every man of business, to know the 
best way in which boolcs can be kept,— 4» be able. In 
fact, to keep and understand a set of Books ; and ro 
to do it, that all other intelligent book keepers vrill 
Understand them. Mr. Comer has himself Ixwn a 
practical merchant and book keeper, and Is now 
lars^ly employed by our first merchauts, tfi rugulatu 
their books. This Duslness he is constantly doing, 
at his office, in connection with which, he hafl largo, 
elegantly and appropriately furnished rooDiM fwe »tvi- 
dentSi where th^y have every facility |or b«cog(a|ng 
acquf^jnted with book-keeping^as it is actually cii>u- 
ducted by the best clerks in the city. It is like study- 
ing medicine in a hospital. The teachers of our pif hi 
lie schools, who teach book-keeping, find it for their 
interest to study with Mr. Comer ; and young men 
who contemplate business, cannot, probably, any- 
where find better instruction."— i>at/y Qhronotj/ifif. 

'< To Mr. Com^ belongs t^e merit of doina awaf 
with the pld 'class system' ef instruction iu Boipk« 
keeping and Writing. Each of his .students has al- 
ways received separate instruction ; and though many 
have since imitated his plan in their advertisements,--i 
we fear the imitation ends tiiere, — Mr. Comer was th| 
first person in ttie United States to introduce this im 
provfd n$tho4.— J^iijy Tuim^ 
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BZTBAOTS PBOM THE B08T0IT PAFBBS. 



lest wort! apoD book-kerolnr «r 
piDjnl, IliU II irill ba dlfflciilt Id 
at Uie gentle'lun whkli Ij oot fclri 






auIiDiiifdHEnMuwBDfpuvnusliswIih ifaeliMiii 
■Dqnlre m uwTougfa kDOwledfv of' i 



him DM aniT of not Hirlig t 1' 

inUait*dCoMk*<H)>tf]£owDi • 

tton HMMrOimt )■ niidor iha n « 

DID wtuH fttttlnpiHiEfl sdiolnihl bi 

fitiuge,uidv«u«liAp[ijtoiCkt4t ^r 

•»• ntliiH bun, wr lluir iufliuncc, and awin n 
iDcOf cQDtnbvtod gHOnvofllj (a ftt nulDtni 
ipant* aiwauiit li pioiidtd (Or todiei 
Id Hi. Comer, uM* from hla oUlitiei u i 



" Among the good DotiDiii at C|il> city, of wWob tB 
tun rtuon to he pnmd, li Cbo Morcuialg loBUuitkiD 

pmildoii b Wh tSt tauUDg bdla an tlu myuiirJea 
of BccoBnt keeping. A BepHUo lUnd «1eguit aparlmaDt 
b provided fin tbeni, and ther eojvy the eame ab^e 
uiil ttiMoiwh tutriHtiaii whleh llr, 0. beiMova apon 
hb mtk pu[dlB. Hen li • ehWHW. ^li. If ;ou niEb 
tocDjoy th4delIdoue&«lbgDf1iidepeDdeiico. AULile 



■z^ directing attentloii tolheiBUnLmbellhtlT* 
«B, Tllh the (oMMeon whleh tEt hof buolUaiBj 
v|th Ibitt nBOinua'i admirable *jbmi tuidfeii, le- 
•eiDniiKlU* eeUMlilimeiit lo Un nrimu UDtMkrk- 
Men of then vho mnit iBerltablf mKa, In as atUl* 
commerclil eommnnUT like ooia, (nm a dofleleiitr hi 
the all-JiDpciKaBi nqnialiea tanghl hf lb. Conar.— 



lUU ud gauiiK of kr Comer."— &I. 

dlealatbaiutofkHplBgiuxoHlU; |nolhMi»«d",»o 

than men- And whj ahw'd Ihej mit In ao tmpl^- 
ed! The alialtbifiif OwfrnialeKiooe l^m honor- 
ahts and pTo0tA.1jJe emplajmenu, Lfl the caoee of COT. 
rupUng both Hue,"— CArntaiHu 

" Tlia ohareoWr af Hie Inftnnatloti InpHted at Ode 
ealabliah&ient, ii caseutliilly nCUlUrlui." — Courier, 

and deportment of a BeDIIemau.aDd aftkdilty oflni- 
pardng InfOnnadim *meh le highly appndated. The 
BuiBh» dhle firoer etadaali |K>v )UUd> nepoBalbla 
dtnatlDna to the el^, peaewred en hie reDOBUnaida- 
ticm. Is conehulTe eTMoDoe of th« neefUlDeBi of lUl 
aiabUihment."— i)dijji Seti^iig Ttaaitrifl, 



SnLEB AMD BEOUI.ATI0NS 
AND NAHTICAI. INSTITUTE. 

p^, DT Ub AnMaut, and net to Uia olher niiiliiii^ 
II li Intend*! that ouh Gtudest ehaU be ttrietljr »T 



T. So MadeDt ItpermiUed to open aor diavtr, Irat 

in. NoBCiideDtllpeinltledteTeBiahilnlbeltooni 
nnlan aiigi<ed, at Um time, opos the Hudj ttt vhkb 
heenMmU 



la abetted lo ap ^ to tb* Vi 



■1 that ouh Gtudest ehaU be «M^h 
VII. No lend mixing, langhlBg, or other Inil'^er 
leeUirg In (roupa — is pemtUed- 

TIII. No nittlng on the Hoor, waUi, or fhmltiire 
Bllmted. mdenli Olliit Tobaeeo, and then baring 
onaaiMilanUiiWBtpivride IheauetMa Mb p«d»l 
handkeroMefi to iplt Into. If yonnf men hiTe to 
eainaheuCUiomUw annecmary Bllh Umj eieale, U 
Baj be^ laabalWi a Tile habit. 

Any TlolaUoo of any of tlw fbr^^ng Rohe and 
Segubtiant, >rill tall)Ht Ihe ilnlaUlc lo '— — "Tt* 
eipulilui, et the diHfitlM ef the Frlnelpa]. 



MofMayeelMotSaptembec— ftom8,AJI,,mil]l litorSepUmbertatatoflby— AomS,^^^"**" 
LPJLl AoDS,PJl.,nDlUT,P.U. 1, P.M.; from 8. P.M., until «,P.U.)aad fKMTta 

|ih*«ralDgaalU9. 



iheenmlDgai 
di* oace trill b« »Ist*d M S «'ob>«h P.U., Ihroathotit ih> year. 




€«»ir8 MsmM iiififi^i> 

' Ho. 139 WASmNOTOH, (Comer of Sdiool Street,) BOSTON, 
18 OPEN DAT & EVBNIKG, FOR IMPARTING INSTRUCTION IN 

NAVIGATION, 

BT ALL THE BBST AKD HOST AFPBOTED MODEBK METHODS. . 

Dm Ldbu ObMmtlmu, QrMt Cirals Bailing, Snmnar'i Ksthod, ssd smybraneh iim«i> 
laij lot KB MoompUihsd irsTlgstai, taught tharanghly. 

inHllB IB1SS1P SnS'SriETBHIISHIPSB (CIEl&E'lrS, &^, 

ABM PROVIDED AND ■ZPLUmED. 



WBBHiS. 

A Couna of Initmctioii In Common Navigatioii, by tha moat approved 

modem metiiodi, flO 00 

A Coune«f Instmothm in tbe LniuT Obtemtion*, 13 00 

'Wben both of the abaraars taken together, 20 00 

Qraat Ciiole Sdling, and Sumnei'a Uetbod, 12 00 

A complets Coune of Inatniction, irhieb embracM all tlka fongoing, to- 
gether with a portion of Algebra, Qeometrj, Plane and Spherioal 
Trigonometry, Simple and Quadratie Equationi, 30 OO 



Peraona, already oompetsnt, may reo^Te cerddeatei of theb qnalUeatioiu ai Nari* 
gatora, npon preaenting thenuelTei for ezamlnatton at thii JnatUute, which ia under 
the rfirM<,P>(nMM?( of the Marine Iniurance Companieaand the Merobant Sh^ownen 
of Boaton. 



^iiB*»W<B>- ».».»• 
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RRCOMMENDAfiasrS. 



II gwes me lAudi pleasure to know that the demand fop yma exeoUeot nodi eft 
Book-keeping has been such as to require another edition. 

I hare given instruction in Book-keeping for many years, and have availect 
myself of a variety of text-books, bat none hare ever given me such satisfaction 
•8 yours. You have been signally successful in making plain to the " 

atott of the pupil everf ggj^n Ittiir'"^*' "^ ***** ~^' — - • ^ 









RRCOMMENDAftOltrS. 



26th Jaotakt, VW* 

li gwes me xttndb p^asare to know that the demand fop yma exeoUeot nodi eft 
Book-keeping has been such as to require another edition. 

I hare given instruction in Book-keeping for many years, and have availect 
myself of a variety of text-books, bat none have ever given me such satisfaction 
•8 yours. You have been signally successful in making plahi to the co uipwllcjfr - 
aidif ' of the pupil every difficidt pnncii^e of Uie seienee. To thote^ tetiehm lAo, 
ljk0 myself, ai« obliged to give instnietu» iiK iiittLydiefefeiltbrimiAeft, itwiU pMiv 
a great acquisition. The most ordinary caj^^ with a few words of ezplanatini 
frtMa the teaeher, eaxiitun fail to iaidel!statidit« I iitve at piedent a class usittg if at 
« lest-book, and although I know of liolhtiig ill the dtitt ta rank it in eapmelfy 
tMKf¥^ ethef elftftses whieh I have had, y^ theif prt>gT68» in a knowledge of t& 
priiftc^iles is beyoEfd eoi^iarisos greater thaii I hftf« ^er witdeMsd before. 

I have iiodb«bl thttC i»4teii known, It wil! be gttidraBy adopted m&tesMoiiM, 

Witik bust miAm Ibr yiMr etieeess, 

I remain your obt. servt. 

E. B. WHITMAN. 

Cfaio. N. Coitfcit, Eisq; 

Obo. N. Comer, Esq. 

0IAR Sir, — I have examined your work on Book-keeping with much satisfibo- 
tion. The plan and execution seem to be equally excellent. It is very far from 
being a compilation of crude theoretical notions, as is too often the case with hooka 
designed for elementary instruction; it is evidently a well-dieted, practical 
tieatise, and such an one as might be expected from an able, practical accoimtftBt. 

The chief peculiarity of your method, which consists in ^piasting directly fipom 
the original entry to the debit and credit of the corresponding accounts in the 
I<edger,'' instead of using the Journal, strikes me .very favorably ; and I eaimot 
but persuade myself, that it is not merely aa ianovationi but a real improvenent 
wptm the old plan. 

Your most obedient and humble servant, 

JOHN D. PHILBRIOK. 

Mavnw Scapox^ Boston, March 17, 1847. 



Mr. Oeorge N. Comer has kept the books of our firm, doing a business of up 
tikrcb of fiffy thaisand debars per annum, by yearty contract, for four vears ptai^ 
MDa the plan recommended in thtf wttriL motvettedi abenracy and satisfadimir. 

THOS. L. BAVNER & CO 

BotToir, SnpfjOOIn 13^ tMT. 



•Av^: 



BSCOMMBinUTIOllf. 



Bnm Profmor TaUoek, WUUmsf CtH$gef Mms. 

26m Jaotakt, 1847. 

DtMM S1B9 

1 hare examined joar work on Book-keeping, and am much pleased with it I 
think the merchants aiul their book-keepers onght to giro you a pension for ^^paehing 
them how to dispense with half the labor of keeping their books. 

I am glad that jroa haTO made the sobject so simple and so plain. It has been 
nsoally treated with so moch mysticism that it looked, to a novice, very much like 
tlw hocos pocos of the oonjorer. I think it decidedly snperior to any other work 
on the subject with which I am acquainted, and trust that erery young man who 
intends to devote himself to the honorable and responsible duties of a book-keeper 
will profit by your treatise on the snt^ject. 

Iroun it^ly. 

Q. N. Coma, Esq TOHN TATLOCK. 



BIr. George N. Ckmer has kept my books, by yearly contract, upon the prin- 
dple recommended in his work, for upwards of two years, with the most entire 
satisfiietion. 

• L. B. BROOKS, 

BosTOK, Mabos 3, 1846. 57 Washington Street. 



BosTOVi Mat, 1846. 
Ifa. GcoROB K. Conn, 

Dbae Sn, — I have examined the work on Book-kee]nng, compiled and 
arranged by yourself, and it gives me pleasure to inform you of the high o^nion I 
entertain of it. 

The evident nselessness of the Joumalf so universally osed, and so justly dis- 
claimed in your work,^ ccmstitutes, in my estimation, one of the principal features 
of its excellence. And while the arrangement is concise, avoiding eve^ prolonged 
and unnecessary detail, it is at the same time so complete in us definitions and 
explanations as to -convey a dear and perfect idea of the matter contained. 
I trust it will receive m the notice which so valuable a work may justly claim. 

Very truly, 

WM. H. WALLACE, 
Book-keeper at Charles Stoddard 6c J. S. Lovering'si Milk Street 



Boston, Jan. 23, 1847. 
DxAn Sia, 

I have Just heard that a new issue of your popular worit on Book-keeping is 
called for. If— besides this much-adnured and well-condensed treatise — any 
denred odier evidence of your mastery of the important art of a simfde method of 
Double Entry, adapted to all varieties of business, it is ^uite sufficient to point 
•such to the nunwrous practiciU accountants — graduates from your teaching — who 
are holding places of responsibilihr in our city, and elsewhere. 

I trust that your labors may become even more extensively appreciated, and 
remaia, 

Truly yours, &c.. 
Ma O. N. CoMBi. OHAS. A. ELLIOT. 



Having taken lessons of Mr. George K . Oomer, Accountant, No. 17 State Street, 
1 think his method «f teaching and syi^em of Book-keeinng the best I have ever^ 

JOHN r. ROGERS, 
Book-keeper for Wm. T. Eustis & Co., Ftearl Street 
Bosfa^ Miaci, 1846. 



BBCiaiiisvMtmw. iii 

Walthix, Jah. 9| 1847. 

After a caxefol inspection of yonr work on Book-keeping, and after having 
made nse of it in mv school, I am happy to say I consider it decidedly preferable 
to any work of the kind wiUi which I am acquainted. 

Very truly yours, 

Hb. Coksk. PANI£L FRENCH. 



WiLUAX R. Notes, Esq., Teacher of the Commercial Academy at New Bed- 
ford, in a letter to Mr. Grajr says, " You may sav to Mr. Comer that I was the first 
to introduce the work in tms place, af(d shall endeavor to bring it into general use, 
as I consider it a work of great merit." 



Boston, 9th September, 1847. 
Geo. N. Comer, Esq. 

Dear Sir, — I am advised that your admirable system of Book-keepmg has 
reached its third edition ; a sufficient evidence of its value and the public favor 
bestowed u})on it. Being familiar with its principles, I take pleasure in adding my 
humble testimony to its superior merits. 

Very respectfully yours, 

C. CANTERBURY, 
Book-keeper for Messrs. J. W. Blodgett & Co., Fearl Street. 

Boston, 8th September, 1847. 
Bbar Sn, 

I have used yowr treatise on Book-keeping as a tez(-book in school, and am hap- 
py to state that it meets my unqualified approval. Believing it to be a work of 
soch excellence Uiat it needs only be examined to be approved, I cheerfully re- 
commend it to the fistvorable notice of Teachers and School Committees. 

With much respect, 

Geo. N. Combr, Esq. G. S. WESTON. 

Isaac F. Sbbpard, Esq., Teacher of the Otis School, and Editor d the Boston 
Biaily Bee, says, " I believe it to be the best system I ever saw. It deserves the 
attention of all who keep accounts, and every man that disburses a dollar ought 
to do so." 



Boston, March Sd, 1847. 
Mr. Gborob N. Comer. 
Dear Sir, — Upon leaving your Institute, of which I have been a student, it 

g' ves me pleasure to express my approbaticm of your method of teaching Double 
ntry Book-keeping, which appears to me to be the best now in use. 

Yours truly, 

CHAS. M. STIMFSON, 
Book-keeper for E. F. FoUensbee, No. 4 Kilby Streef. 

Having been a student in the office of Mr. George N. Comer^ I regard the sys 
tem taught by him as preferable to all others, being at once simple and compre* 
hensive, enabling the student to* take charge of a set of Books with confidence and 
ability. AUGUSTUS STYLES, 

Book-keeper for Fishers 6c Baldwin, Boston. 



OPINIONS OF THE PRESS. 

« The value of this book consists in k» clearness, the ease with which the nrin- 
ciples and practice of the art may be leaned ftom it bv the new-beginner, ani the 
ampcation ckT its method to the most extensive wh<Mesale or the smallest retail 
business. The volume should be in the store of every business man." — Boston 
Cowrkr, 

"One of the most simple and intelligifbie treatises on Book-keeping that we have 



^ S' 



IT wEotnuaanHLtnfHB 

ever sefen. It is (be first ffiblicatioiii we belieTe, which omits the useless ' Joomali' 
though that book has been thrown aside in many of oar mercantile houses for 
Tears fiast." -^ B0ston Pott. 

*< A work of eztiaordinaiy merit, and fbr #liidh t^e mlliet ito IrimienLse p6pii«> 
tarity. The whole matter is here divested of the amtngiiity and su|>erfluny of 
detail which have characterised works of this nature, and is explained in sucn an 
easy, concise, and intelligible manner, as cannot fail to be understood, aind prov<6 a 
valuable acquisition to the school-room and the counting-house.'^ — Boston Dailjf 
Traksenpt, ' ' ' 

" A good treatise on so important a science as Book-keb'j)iniE^ is always Worthy 
of attention from the public, particularly that portion of it to whom this subject is 
of special interest. The title-page of Mr. Comer's Work sets forth that his method 
IS ' a simple one by Double Entry, without the formula or trouble of the journal, 
adapted to the most extensive wholesale or the smallest retail business, to which 
is added a number of the most rapid and accurate methods of making commercial 
calculations.' After a thorough examination of the work we have no hesitation in 
saying this is a true statement. It is a concise, accurate, and time-saving plan, 
commending itself to the general use of mercantile men.'' — Boston Atlas, 

" We are highly pleased with this short and simple treatise on Book-keeping. 
It is intelligible, and wholly practical. Nothing necessary to a perfect system 
seems to be omitted, and nothing unnecessary and onerous introduced. That 
another edition was demanded, is one of the best commendations of such a work." 
— New England Puritan. 

*^ This system of Book-keeping is practised in all extensive mercantile establish^ 
ments, and by it governments keep their axicOunts. Mr. C.'s volume beara the 
mark of an intelligent and accurate mind, and is well worthy the attention of ^1 
whose business requires them to attend to the financtal details of trade." — Bos- 
ton Recorder, 

" We gladly hail this new and simple method of Book-keeping, in place of the 
older and more difficult one. We reier the inquirer to the many practical testi- 
mf3nials in its favor, from among our^rst merchants ; and also to the skilful in- 
struction afforded by the author, in the various branches of his prbfessiota."— 
Christian Watchman, * 

*' One of the most lucid and concise works on Book-keeping that has ever been 
issued from the press. As an evidence of the usefulness of this work, it may be 
stated that upwards of two hundred mercantile firms have adopted the method in 
their respective festablishments in the short space of one year since its first publi- 
cation." — Boston Daily Mail, 

"Mr. Comer's system of Double Entry is ably presented. We think his votuntt 
will iak.Q precedence of our other text-books on the subject." — Zion^s Herald, 

" The most concise, common-sense treatise upon Double Entry that we have evei 
seen. It is written in a plain, vigorous style, easy of comprehension and adapta- 
tion. The method of dispensing with the *■ Journal,' thus saving one half the labor 
of the old system, is admirable." — Boston Traveller, 

"This is one of the (if not iJu) best things of the kind ever published." — Bi?«* 
Un Daily Eagle, 

" We have no doubt that the system introduced by Mr. Comer will meet with 
rery general favor and support from the business public." — Boston Daily Jonrnal 

" A concise, complete, and labor-saving system." — Boston Cultivator. 

" A useful and va uable work." — Boston Times. 

'* So far as our limited knowledge of Book-keeping enables tis to judge, we re- 
ijp'd this work as a decided improvement on. all previous systems. It certadnly 
simplifies a somewhat difficult art, and makes it easy to be acquired ; and we see 
no reason why it is not, as the title-page aifirans, adiapted to any eattent oC buair 
ness." — Christian Alliance and Family Visitor, 

** Mr. Comer is famous in his profession, and many merchants of distinccioiii 
have adopted his plan." — Boston Olive Brandt, 
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PREFACE. 

The coQtpilw of this work commeaced his undntakiag, in the 
J)elief that a plain, simple treatise on Book-keeping, writteii by a 

■ • • • • 

practical Merchant, and divested, of the mysticism and verbosity 
^which it has hitherto been the mterest, or the pleasure, of \m|0f s 
.pn. thi9 8u]bject to throw arouad their productions, would meet 
with the approbation of the M^icantUe commiinity; and he was 
f trengthened in this belief by the expressed opinJAn ci j^ Melo- 
brated J. E. MeCulloch and other distinguished auttiorities ; and, 
fncouraged by the patronage of some of the most ^a^i];i^:( M^r- 
chants oi this City, he has prosecuted this enterprise to maturity, 
jind now sends it forth ''to grace a counting^roq^ ox ^o^i a 

» • » • • • ' 

Ironk,'.' as its merits, faults or fate may destme. 

He does not lay the slightest cls^im ^c literary pret^n$ion, and 
therefore expects to escape literary criticism ; and wiien he atalea, 
|hat this ^itire work has been compiled after the hour of nine 
l^'clock at night, the .arduous nature of his daily Avoei^oua 
llffording him no other leisure, he hopes that unintenfiopal errors, 
if any, will be passed li^tly over. 

17 State Street, Boston. ) 
Ist Januaiy, 1846. } 
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DEFINITION. 

BooK-XEBPiNo, the art of keeping the accounts and books of a mei- 
chant. Book-keeping by double entry means that mode or system in 
which every entry is double ; that is, has both a debtor and a creditor. 
It is called also the Italian method, because it was first practised in 
Venice, Genoa, and other towns in Italy, where trade was conducted on 
an extensive scale at a much earlier date than in England, France, or 
other parts of Europe. This method, however familiar to merchants and 
book-keepers, seems intricate to almost all who have not practised it ; 
nor is the dryness and difficulty of the task much lessened by the 
printed works on the subject, which, having been compiled more by 
teachers than by practical merchants, contain a number of obsolete rules 
and unnecessary details. — McCtiUoch'i Dictionary of Commerce. 

Book-keeping is the art of recording financial facts in a lucid and sys- 
jematic manner. The only method of book-keejnng founded upon 
general pnnciples is the Italian, or, as it is more commonly called, the 
douUc'entry system, from its being based on the principle, that every ^ 

transaction in business is virtually a transfer between two accounts, and ] 

so must be entered to the debit of the one, and the credit of the other.— 
Cydopadia of Commerce^ by W, Waterston, Esq. 

Book-keeping bt Double Entry. — Of the efficiency of this system, 
the trading world in its infinite variety of commerce and concerns gives 
unanimous evidence. Into every well regulated manufactory, — into 
every extensive mercantile establishment in every part of the civilized 
world, — it has gradually, but peremptorily* forced its way ; and in this 
country is finding its way into mercantile establishments of humbler 
grades. 

The revenues of no government have been safely administered— ^e 
accounts of no government have been intelligibly kept-*the business of 
no government has been promptly and satisfactorily despatched— until the 
commercial system has been introduced with its order and uniformity 
into the different departments. — Parliamentary B^ort on Excise Ac* 
umntSf 1834. 



INTRODUCTION. 



I jUiK aware that it is a bold undertaking, to attempt to convince m^r 
•f experience and enterprise, Merchants, whose '* sails whiten every sea," 
diat, the JouPNAL, which they have hitherto considered an indispensable 
element in their Book-keeping, is an entirely useless book, occasioning a 
vast amount of unnecessary labor and consequent waste of valuable 
time ; but, regardless of the prejudices to be overcome, I commence with 
the hypothesis, that, the Journal is an unnecessary book, possessing no 
advantages which are not equally obtained without it, and that it should 
be discarded by every intelligent merchant, and of this, I intend to con« 
vince all those who will give this work that candid consideration the 
subject merits. 

I will merely premise, that this is no untried theory, but one, which, 
in my capacity of an Accountant, I have put into actual practice, in vari- 
ous mercantile establishments of considerable extent, for some years past, 
with entire success. 

It would be useless to repeat the many stereotyped reasons for keeping 
Ae Journal, advanced by tnose who, having been so long accustomed to 
the one well-beaten path, feel no inclination to try a shorter cut ; but I 
cannot refrain from mentioning an observation made to me by a gentle- 
man of this city who, being an accomplished accountant, commands a 
high salary ; after a very long argument and some time for reflection, 
he finally admitted the correctness of my views about discarding the 
Journal, but, "declined introducing this method into the establishment 
in which he was engaged, as by so doing, half his time wotdd be tinoccu" 
pied, and perhaps his services might not be considered of so much 
importance." This is just the fact, and more conclusive evidence could 
not be given. 

It is an indisputable fact that the original entry, no matter in what hock 
it is written or however badly it is made, is the only record possessing 
any value whatever in a legal point of view ; and I contend that a trans- 
fer of these entries into an intermediate book before posting to the Ledger 
is a superfluity that may well be dispensed with. My method is to post 
directly from the original entry, to the debit and credit of the correspond- 
ing accounts in the Ledger, and this it will be found can be accomplished 
as correctly and conveniently, and with as few entries in the Ledger, as 
though a Journal had been used, and this without any alteration of, or 
additional skill in, making the entry. 

The titles of the books to be used vary according to circumstances and 
the nature of the business. A House doing a large Commission business 
only, would have no necessity for a Day Book, but would require a 
Gash Book, in which all sums received and paid are first entered, and 
from thence posted to their appropriate accounts in the Ledger. A 
Sales Book in which is entered all sales as effected, and from thence 
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posted to the corre^nding accounts in the Ledger. A Bills Secbit- 
ABLS Book and a Bills Payable Book, in which all notes received and 
given are entered at the time, and from thence posted to the correspond- 
ing accounts on the Ledger. A Check Book, or Check Books if dealing 
with more than one Bank, in which an entry of all amounts withdrawn, 
and for what purpose, iis made and from thence ported to the correspond- 
mg accounts in the Ledger ; and any other hooks which, from the nature 
of the case, may be found necessary to facilitate the operations of the 
establishment. 

In the set of books which I have introduced to illustrate my method, 
business is done both on personal account and on commission and in 
partnership, and the only books used are, A Day Book or book of Origi- 
nal ENTRY, in which all transactions (excepting cash) are recorded a6 
they occur, and from thence are posted to the corresponding accounts on 
the Ledger. A Cash Book, in which is entered all cash received and 
paid, and from thence posted to the Ledger. An Invoice Book, Bills 
Receivable and Payable Books, each used as memorandum books, but 
i^L an establishment where the note transactions are extensive, they 
should be entered in the Bill Books as received and paid, and from 
thence transferred to the Ledger, without any intermediate entry. Other 
books may be introduced according to the nature of the business, but 
every book in which is inserted anything which is to appear on the 
Ledger, should be the book of original entry for that transaction, imd be 
transferred directly from that book to the Ledger. 
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UNIVERSAL LAW OF BOOK-KEEPING. 

ETe?7 Debit must hare an equal Crsdit ; 
And CTery Credit au equal Dei .t. 

RULES: 

1. Thb Merchant is Crbdited for the amount of property he puta 

into the business; and each item of that property is Debited for its 

respective amount or value. 

IHustratioH, — ^If the Merchant pats into basiness. Cash $1000, uni Merchandise 
$1000. He would receive credit for 82000, and Cash and Merchandise would be 
debited for $1000 each. 

2. The Merchant is Debited for the amount of his indebtedness ; 

and the parties to whom he is indebted, are Credited for their respective 

amounts. 

IttustraHon.— If the Merchant owed to C $501, and to D $500, the Merchant 
would be debited for the total amount $100j, and C and D would be creditec for ; 

$dOOeach. 

3. Whatever is Received, or the Receiter is Debtor ; Whatever 

is Delivered, or the Deliverer is Creditor. > 

iaiatraHom,--lf the Merchant coys of B a parcel of tmd for $2000, and pays 
him in cash $1000, and by his note at bO days $1000 : Real Estate, the thing re- 
ceived, is debited $2000. Cash and Bills Payable, the things delivered, are credited 
for $1000 each. Again, if the Merchant sells to B upon book account an invoice 
of Merchandise amounting to $500, B, the receiver, is debtor $500, and Merchan- 
dise, the thin| delivered) is cr^itor $500. If afterwards B pays Cash $500, Cash, 
the thing received, is debtor $500, and B, the deliverer, is creditor $500. 

4. Profit and Loss is Credited for all profits ; and each account upon 

which profit has arisen, is Debited for its respective amount of profit. 

lUustratum.— If the Merchant has Bank Stock which cost him $500, and should 
sell it for $550, Bank Stock, the account upon which profit has arisen, is debited 
$50, and Profit and Loss is credited for the gain $50. 

5. Profit and Loss is Debited for all losses ; and each account upon 

which loss has arisen, is Credited for its respective amount of loss. 

Illustration.'^lf G, who is indebted to the M srchant $100, should fail, and pay 
only 50 per cent.. Profit and Loss is debited fo : the loss $50, and 6, the account 
upon which loss has arisen, is credited $50. 

Note. — As it is desirable that each item of profit and )oss should be 
seen at a glance, which could hot readily be done if carried at once to, 
and mixed up with, the Merchant's personal account, the Profit and Loss 
account is opened to obviate this difficulty. This account bein^ repre- 
sentative of die Merchant, is finally closed by transferring the balance to 
his account. The same thing may be said of all other accounts repre- 
senting the Merchant which the Book-keeper may find expedient to 
open ; they are merely intermediate accounts opened for the convenience 
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of reference, and the final result is the same as though the different items 
had been at once carried to the Merchant's account, and these accounts 
had not been opened. 

It has been a very general custom to open a '* Stock" account^ to 
represent the Merchant's property or capital embarked in business, toge- 
ther with the amount of his indebtedness, and to distinguish these from 
his personal account. This account I have not opened, as in most cases 
I think it entirely unnecessary and much calculated to mystify and mis- 
lead the student. I do not, however, object to its being opened, but I do 
think it decidedly better to dispense with it when practicable, as the 
fewer intermediate or nominal accounts there are the less will be the 
confusion and liability to error. For the same reasons I have dispensed 
with the " Balance Account," the utility of which I have never been able 
to appreciate. 

The first thing which the Book-keeper should do on opening a set of 
books, is to page the whole of his books, independent of their number or 
size, in regular progression, entirely through. The advantage of this is 
obvious to every business man ; it gives an air of genuineness to the 
books which they would not otherwise possess ; it also prevents leaves 
being abstracted from the books, either through the negligence or design 
of the book-keeper, which in either case would be highly detrimental to 
the interests of the merchant. 

n 



MEBCHANT'S 



DAY BOOK, 



OR 



BOOK OF ORIGINAL ENTRY. 



y 



Boston, \st July^ 1845. 



1 



12. 



12. 



1. 
L 
2. 
2. 
1. 
3. 
3. 
3. 
3. 
3. 
4. 



5. 

4. 
4. 
4. 



4. 
1. 



1. 

a 




Schedule of my Property or Assets. 

Real Estate at Roxbury, valued at $ 

Ship Alabama, my fuis. „ ,i „ 

Cash on hand, as per cash book, 
do deposited in Merchants' Bank, 
Merchandise as per Invoice Book, 
Bills Receivable as per Bill Book, 
Philo S. Shelton owes me on book ac't. 
George Hallet *f 

Henshaw, Ward & Co. 
Benjamin Rich & Son ,e 
Thomas Cobbler Grattan ^ 



tt 



tf 



19 



tt 



tf 



It 
tt 



99 



tl 



II 



Schedule of. my Liabilities or Debts, 

Bills Payable as per Bill Book, 

A. & A. Lawrence & Co. on book ac't. 

Gossler & Co. 

Theodore Chase 

: 2nd- 



91 



19 



If 



91 



ii 



A. & A. Lawrence & Co. Dr. 

To Me^rchandise, 

Note. — ^Each article of Merchandise should al- 
ways be specified, with its quantity, price and 
amount. I have omitted making the entries 
in full, merely for convenience, and to save 
time and space. 

. 3rd — 






5000 

16000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 



2500 

3000 

500 

300 






Lombard &; Whitinore, 

To Merchandise, (6 months,) , 

Cr. 

By their note at 6 months, 
: 5th 



Dr. 



Gossler & Co. Cr. 

By Merchandise, as per invoice, 

, 7th 



William Appleton & Co. Cr. 

By Merchandise, as per invoice, 

Dr. ^— 

To my Note at 6 months, W^ 
Balance. as per C. B. 



I 

AW6- C. B. Gash Book. 



1000 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



00 
00 
00 
00 



42700 



00 



6300 



00 



800 



00 



800 



00 



00 



1000 



00 



2000 



00 



600 



53400 



OO 



00 



For expl&nntioD of Hnj Book entrios Me peun 69. 



Boston f Sth Jiily^ 1845. 



1 



(X 



6. 
1. 



2. 
1. 



5. 
5. 





1. 



11. 

2. 

3. 



3. 
12. 



George Anderson &Co. "Demerara." Cr. 

By Merchandise, received per This- 
tle, Capt. Jenkins, as per Invoice, 

10th 



Merchants' Bank, Cr. 

By Check for duties on Merchandise 

from Demerara, 
n do. for Freight to Capt. Jenkins, 

12th 



George Anderson & Co. Dr. 

To my acceptance, their draft, in favor 
of James Savage, at 20 days sight, 

14th 



Nathaniel C. Woodman, Dr. 
To my order on Lucian B. Brooks, 
16th 



Thomas L. Rayner, Dr. 

To Merchandise delivered Paul & 
Wilson, as per order, 

18th : 



Bates & Co. Cr. 

By my note of 16th June, given 
up SIOOO 

Dr. 

To Merchandise, 
tt my note at 3 mo's. for balance, 

i 9th 



Merchants' Bank, Cr. 

By Check to Mechanic's Mutual Ins: 
Co: for Insurance of Merchandise 
in Store, 



Dr.. 



To John iFarquhar's note, 26th May, 
deposited for collection, 

-21st 



Thomas C 



IrkiffX!] 



Cr. 



G rattan. 

By FirkiFTJhesley's note at 6 months, 
being his composition of 10 per ct. 
u Profit and Loss, 



750 
350 



00 
00 



500 00 



53400 



3000 



1100 



00 



500 00 



5000 
450 00 



2000 



00 



15000 



100 00 



1000 00 



150 



00 



250 



00 



500 



S'61650 



00 
00 



h 

5. 



5. 
2. 



6. 
6. 
7. 



5. 
3. 



B^siofij 227td Julj/f 1845. 






Real Estate at Roxbury, Dr. 

To my note to State Mutual Ins: Co: 
for Insurance of House, Sec. 

23d 



George Anderson & Co, Dr. 

To check for J. H. E. Gallup's draft 
upon Murray Brothers, Demerara, 
remitted this day to close account, 

Paid Premium as per C- B. 

25th '■ 



Estate of the late James H. Comer, Cr. 

By 50 Shares B. & P. Railroad Stock 
50 V N. E. Bank Stock, 
House & Lot, No. 11 Williams 
Street, value 

Memo : In my capacity of Executor, I hold the 
above property in trust for the heirs of sai 
Estate. 



-26th 




Henry Hilt, 

To my Note at 60 days for 

Cr. 

By his Note at same time, exchanged 
for his accommodation, 

: 29lh 



Executors of the late John Heron, Cr. 

By deed of Form in Framingham, 
tf Chpck on Columbian Bank^-de 
posited in Merchants' for col- 
lection. 

Memo : The above being in part of the legacy 
left me, by the said John Heron, deceased. 

30th ^ 



5500 
5250 

5000 



61650 



100 



500 



00 
00 



00 



4500 



5000 



00 



Merchants' Bank, Dr. 

To Saml. Rice's .Note, 11th Hnel 
60 days, tt 400 

To William M. Wallace's, 12th JuneJ 
60 days, deposited for colleciion« H 1300 



00 



00 



00 
00 



1000 



00 



00 



X 



% 



00 



15750 



00 



500 00 



9500 00 



1700 



$'190200 



00 
00 



17 



Boston^ i\st Jubjy 1845. 





■ — " 


- 




s 


90200 


00 


^M^ 


^ 3. 


Estate of tffe late J. H. Comer, Cr. 
-^y Charles Walker's note at 6 mo's. 






300 


00 


'\-JK' 


^> 


'\\xx\ 










*^r- 


7. 


— — — ■ olSl ^' 

House in Williams Street, Dr. 




1 






\ ' f^- 


5. 


To mv note to Firemen's Ins: Co: for 










• 




Insurancei 




— 


70 


00 
00 




. 




90570 






Boston, 1st August, 1845. 










6. 


Thomas L. Rayner, Dr. 












1. 


To Merchandise, 






500 


00 




6. 


Cr. 




1 






a 


By Note at 90 days, 




1 600 


00 




^^ 


Mas: Hospital Life Ins: Co: Dr. 












12. 


To Check for premium. 






500 


00 




2. 


Cr. 










« 


3. 


By their Policy of Insurance payable 












12. 


to my assigns at my decease, 

4lh 






5000 


00 




1.. 


Benjamin Rich & Son, Cr. 












By Merchandise per Invoice, 






200 


00 




'ith 












^ 


Real Estate at Roxbury, Cr. 








- 




1. 


By my Note to State Mutual Ins: Co: 










r 


5. 
2. 


returned, being in part payment of 
their policy upon said Estate, 
which was partially consumed by 




• 










fire on the ^th ultimo, 


100 


00 




/ 






// Check on Globe Bank — deposited 




4 


_-^ 


, 






in Merchants', 


2900 


00 


3000 


00 






(\t^ 












^^ 


\JUi '" 

Merchants' Bank, Cr. 






1 


I 




2. 


By Check for Freight, &c. of Mer- 












^^ 


chandtitf, received on consignment 








m 




a 


from Johnson & Co. New York, 


200 


00 








7. 


// Check for their draft at sight in 








■ 
■ 






favor of P. F. Slane, 


1000 


00 


1200 


00 








"• 


11000 


22 



18 



Boston^ 8lh August^ 1845. 



5. 

a 



4. 
2. 



3. 



2. 

a 



9. 
1. 



2. 
6. 

9. 





Lucian B. Brooks *'tt4mo*s." Dr. 
To Johnson & Co.'s Merchandise, 
9th 



Gossler & Co. Dr. 

To Check, for this sum advanced asj 
per receipt, 

. 11th 



Charles A. Elliot, Dr. 

To JohnsoQ & Co.'s Mer'se, Hb 3 mo*s, 
// Gossler & Co.'s // // 4 f, 
n Merchandise from Store h 6 t* 



Cr.. 



By Note dated the 6th inst. at 5 mo's. 
12ih '- 



Merchants' Bank, Cr. 

By Check for duties on Merchandise, 
consigned to me for sale by John 
Munroe & Co: Paris, per Moselle, 

14th 



Shipped to New York and consigned to 
Johnson & Co: to be sold on my 
account the following Merchandise, 
(describe it,) 

16lh 



Shipped per Alabama, Capt, Wood, and 
consigned to Higginson, Dean & 
Stott, Barbadoes, to be sold on ac- 
count and risk of Richard Lewis and 
myself (Co, A.) 

Merchandise as per Invoice, bought 
ofKobt.G.Shaw&Co. 
by check, 
do. bought of R. C. Hooper, 
for my note at 3 mo's. 
do. bought of R. M. Morse 
& Co. for Richard 
Lewis's note at 3 mo's. 
Insurance, Shipping Expenses, &c. 
paid by Lewis, 



400 

500 

1000 



4000 
3000 



2500 



00 
00 
00 



11000 
900 



300 



00 
00 



00 



1900 



800 



00 
00 



00 



1500 00 



3000 



11000 



28900 



00 



00 



00 



00 
00 



19 



4. 

a 



11. 

11. 
11. 

7. 



9. 
10. 

10. 

a 
1. 

2. 

5. 
2. 



8^ 
11. 

11. 

11. 

4. 



Boston^ ISih August^ 1845. 



Joseph Comer, Dr. 

To Johnson & Go's. Merchandise, 

18th 




Consignment from Johnson & Co. Dr. 
As per account sales rendered this day, 

To Commission 5 per cent on total 

amount of sales $3300, 
#/ Guaranty on ditto 2^ per cent. 
n Advertising, 
10 Johnson & Co. for bal. — ^net sales 

20th 



Shipped per Siddons, Capt. Cobb, and 
consigned to John T. Pearce, Liver- 
pool, to be sold on joint account of 
him, Addison Belknap and myself, 
(Co. B.) , 

The remainder of Gossler k Co's. 
Merchandise, taken at highest 
market value, 

Merchandise from Store, 

400 bbls. Flour, hot of T. D. Quincy , 

by check, 

500 n M $t tt Earle & 

Brown, by my note at 60 days, 

Insurance, Drayage, &c pd. by check 



-20th- 



Consignment from Gossler & Co. Dr. 
As per account sales rendered this day 

To Commission 2| percent, oato^ 
amount of sales $1125.00 

n Guaranty 2| per cent, on $500 

n Advertising, 

n Gossler & Co. for bal. — ^net sales, 



2l8t- 



Richard Lewis, 

By Note at 60 days. 



Cr. 



$l!2dM6t66 



2000 



00 



165 

82 

4 

2844 



00 
50 
50 
50 



3096 



50 



625 
5000 

2100 

2670 
165 



00 
00 

00 

00 
00 



10560 



00 



28 

12 

1 

1079 



12 
50 
50 
63 



1121 



75 



1000 



i78|l 



00 



^|46678|2S 



.* 





Sosfon, 23e{ August^ 1845. 


• 








9. 


John Munroe & Co: Paris. Dr. 




T 


6 


2S 


6. 


To acceptance of their draft in faror 
of T. B. Cartis at 20 days sight, 






\ 
i 

2000 


00 




oc*u 








y^ 


Bills Receivable, Cr. 








3. 

10. 
11. 


By Ghas. A. Elliot's note, discounted 
at Globe Bank this day — ^passed to 
my credit in account, 

// Discount, 


1857 
42 


56 

44 


• 

1900 


00 


y^ 


James H. West, Dr. 










8. 
1^ 


To John Munroe & Go's entire con- 
signment; subject to debenture, for 
exportation, 

Cr. 


dOOO 


00 








By his Note at 90 days. 
Balance as per C. B. 






3000 


00 




^Qth 










y^ 


Consignment from J. Munroe & Go: Dr. 










a 

11. 
11. 

9. 

* 


To Commission, 5 per cent, on total 

. amount of sales $5000, S -" ^ 

n Guaranty 2| per cent on 808i0, 

// John Munroe & Co: for balance 

net sales. 


250 

m 

3SS8 


00 
«0 

76 


4188 


75 


•/^ 


Johnson & Co: New York. Dr. 








7. 
9. 


To amount of net sales of my con- 
signment, as per their account sales 
received this day. 




$ 


3500 


00 




. 




61267 


00 




Boston, Ist September^ 1845. 




• 


1 • 




2. 


• 
Merchants' Bank, Dr. 










3. 


' To Henry Hilt's Note of 26th July, 
deposited for collection, 






500 


00 



* See note to Second Edition, page 12. 

21 



8 



BoHon^ 2nd September^ 1845. 



9. 
1. 

h 
9. 



8. 



C.B. 
Fftge5. 





Richard Lewis, Dr. 

To my Bill of Sale of one-eighth of 
Ship Alabama, now on voyage, 

^Cr. 

By Merchandise as per Invoice, 

3rd 



John T. Pearce, " Liverpool." Cr. 

By my half first cost of Merchandise, 
received per Concordia, to be sold 
on our joint account (Go. P.) as 
per Invoice, 

4th 



Comins & Preble, 

To Merchandise, 
5th 



Dr. 



Philo S. Shelton, Cr. 

By Merchandise as per Invoice, 

6th 



A. & A. Lawrence & Co: 

To Merchandise, 
8th — 



Dr. 



Settled by 
AOte,26inst. 



Gossler -& Co: Dr. 
To Check on Globe Bank, on account, 
9th 



John Amory Codmah 
To Merchandise, 

10th 



Dr. 



7^ 
10. 



A. Comer Belkna]^, Dr. 

To my deed of Farm in Framingham 

Cr. 

By this amount deposited by him to 
my credit in Globe Bank, 



$ 



500 



5000 



3500 



m 



oc 



oc 



3000 



00 



300 



00 



r/ 



ft 



200 



00 



200 



00 



8000 



00 



1000 



00 



tf 



tt 



4500 



00 



'$1 



4500 
19900 



00 
00 



9. 
7. 



4. 

3. 

11. 



10. 
12. 



20. 



7. 



1. 



Boston^ i3tk September^ 1845. 



John Munroe & Co: Paris. Dr. 

To my draft of this date on Johnson 
& Co: New York, at sight, remitted 
to Thomas & Joseph Sands & Co: 
New York, on your account as per 
advice, to close account, 

15th 



Joseph Comer, Cr. 

By his note of this date at 90 days, 
•with interest added to balance ac- 
count, 

17th 



Merchandise Co: P. Dr. 

To John 1^. Pearce for his half of 
net proceeds, 

„ Profit & Loss for my half Profit, 
2bth 



John T. Pearce, Liverpool, Dr. 

To Merchandise, shipped to Roscoe, 
Ogden & Co: New York, to be sold 
on his account, as per advice of 
the 19th ultimo. 



22nd 



Rowland Ellis, Dr. 

To my deed of 3 Lots of Land at 
Newton, numbered 1, 2 and 4 on 
plan drawn by Alex. Wadsworth, 

— Cr. 

By Langdon S. Rogers' note in his 
favor at 90 days. 

—24th 



Merchants' Bank, Cr. 

By Check to J. W. Rollins in full for 
rebuilding my house at Roxbury 
as per contract, 



2000 



31 



3339 
339 



00 



00 



50 
50 



19900 



00 



Aw.i 



2031 



3679 



>r 



00 



00 



3600 



00 



3000 



3600 



2500 



00 



00 



00 



$l|365;o)75 



# > 



10 



Boston^ 26/A September^ 1845. 





John Ainory Cod man, Gr. 




S 


36598 


76 


3. 
1. 


By F. H. Applelon's note in favor of 
Henry A. Whitney, in full of Bill 
of Merchandise sold him the 8th 












instant, 






KiOO 


00 




«7tVi 










^ 


Henry Hilt, Dr. 












To Check on Merchants' Bank, to 






* 




2. 


take up his note of 26th July, 


500 


00 








Cr. 

• 










3. 


By his note of this date at 60 days, 










11. 


with interest added, to renew the 












above, 






505 


25 




'^Qtfi 






300 




10. 
11. 


Globe Bank, Cr. 

By Check to Henry B. Smith, for 
pent of Store to date, , 


00 




•iftth 










// 


John T. Pearce, Liverpool, Dr. 








10. 


To my acceptance of Lizardi & Co's 
draft in favor of Benjamin Daven- 










5. 


port, at 10 days sight, as per advice 
of the 19th ultimo. 




$ 


2000 


00 




/^//^ ^r~^ 




|40404 


m 




Xyy't.iy/'V rTU.'^'^^-^ 










Boston^ 30/A ^eptember^ 1845. 






^ 






The following entries to close the Books. 










0. 


Estate of the late James H. Comer, Cr. 










6. 


By B. & P. Railroad Stock, 


400 


00 






6. 


n N. E. Bank 


20O 


00 






7. 


M House & Lot, No. 11 Williams 












Street, 


30 


00 


630 


DC 



94 



/ 



12. 

1. 
1. 
2. 
2. 

1. 

a 

6. 

6. 

6. 

6. 

7. 

9. 

9. 

10. 

10. 

10. 

7. 



12. 

5. 
4. 
6. 
12. 



1.- 

1. 

7. 

9. 

7. 

11. 

11. 

12. 

11. 
11. 
12. 



Boston, 30th September, 1845. 



11 




Merchant, Dr. 

To the following Accounts, being Assets 
on hand this day. 

Real Estate at Roxbury, valued at 

Ship Alabama, // tr 

Gash, 

Merchants' Bank, for this sum on 

deposit. 
Merchandise as per Invoice Book, 
Bills Receivable, as per Bill Book, 
Nathaniel C. Woodman owes 
Lucian B. Brooks // 

B. & P. Rail Road Stock, valued at 
N. £. Bank Stock, „ ^ 

House & Lot, No. 11 Williams St., 
Shipment to Barbadoes (Go. A.) 
// 1$ Liverpool (Go. B.) 
John T. Pearce owes 
Addison Belknap, 

Globe Bank, for this sum on deposit, 
Real Estate at Newton, valued at 



^r.. 



5000 
10000 



00 
00 



5035 

3000 

19136 

50 

150 

5500 

5250 

5000 

5500 

3520 

2180 

220 

9357 

2400 



By the following Accounts, being Debts 

due this day. 

Bills Payable, as per Bill Book, 

Gossler & Go. 

Estate of the late James H. Qomer, 



Suspense|_ 



-30th- 



Profit & LA Gr. 

By Gai»t on ^e following accounts. 

Ship AlabJrna, 

Merchandise, 

Farm m Framingham, 

Shipment to Johnson & Go. 

Real Estate at Newton, 

Gommission, 

Guaranty, 

Dr. 

To Interest, 
1$ Expense, 
n Merchant for net gain, 



10340 

279 

17180 

5000 



1200 
2385 

150 

340 

> 450 



3 
1020 
3257 



00 
00 
25 
00 

ooi 

00 
00 
00 
00 
00 
50 
00 
56 




00 
63 

00 
00 



00 
00 
00 
00 
00 
12 
00 



85 
81 
96 



■i 



fs < 



32799 63 



5113 



12 



02 



Note to Sbcomd £!dition. — Eritry of the 29th August. In the hurry 
of getting out the first edition of this work, it escaped the observation 
of the compiler, that he had inadvertently charged guaranty on S2000, 
the amount paid in cash, instead of $3000, the amount sold on credit 
-—to insure the payment of which latter sum the guaranty was in- 
tended to be charged. As it would cause great trouble to alter the 
stereotype plates now, the error is not corrected ; but ft would be 
advisable that the student, in going through this work, should charge 
the guanmty upon the right amount. 

O. N. C. 
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MERCHANT'S 



CASH BOOK. 



OR 



BOOK OF ORIGINAL ENTRY, 



FOR 



CASH TRANSACTIONS 



1 

1845. 

July 1. 
7. 

a 

9. 
12. 
14. 
16. 
19. 
23. 
25. 
28. 



Dr. 



.Cash* 



To this Amount on hand as per Schedule 
Sales of Merchandise this day, 

do. do. 

Philo S. Shelton on ac't. 
Sales of Merchandise this day, 
Henshaw, Ward & Go: in full 
Sa^es of Merchandise this day, 
Benjamin Hich & Son on ac't. 
Sales of Merchandise this day, 
Estate of the late James H. Comer, 
Sales of Merchandise this day, 
Ex'rs. of the late John Heron in full, 
Beceived this month, 



LF 
DB 

1 
1 



3 
1 
3 

1 



o 

to 

1-3 



200 
100 
800 
75 
500 
200 
300 
125 
500 
100 
500 



200 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



00 



€ 



3400 



00 



$! 3600 



00 



■«fw 



.Cash* 



Cr.. 



1846 



July 1. 
7. 

a 

9. 
10. 

19. 

23. 

30. 
31. 



By expense, fitting up store, &c. as per rets. 

tt W. Appleton & Co: in full for Mdse. 

tf J. Woodman, repairs of Eoxbury Est. 

it Theodore Chase, in full 

Balance on hand, $500.00 
if Cartage & Wharfage of Merchandise 
from Pemerara^ 

Balance on hand, 8474.00 
n Coolidge & Haskell for Merchandise, 
as per Invoice, 

Balance on hand, $1049.00 

tt J. H. E. Gallup, 2 per cent, prem, on his 

draft on Murray Brothers, Demerara 

Balance on hand, $1154.00 

M A. & A. Lawrence & Co: on ac*t. 

Balance on hand, $254.00 
.. Merchant, personal expenses, 

Paid this month. 
Balance to next month, 



LF 
11 

1 

1 



I 



1 
1 

12 
4 

12 
2 



200 
200 
100 
300 

26 

600 

20 

2000 

100 



00 

00 
00 
00 

00 

00 

00 
00 
00 



3446 
154 



00 
00 



o 



s 



3600 



00 



8 
1845. 



August 
1. 

2. 



Dr., 



.Cash.. 



To 



tt 

6. 

a 

9. 
11. 
15. 
18. 
20. 
21. 
23. 
25. 
tt 
S7.| 

■ 



tt 

tt 
M 
tt 
tt 

tt 
tt 
H 
tt 
tt 
tt 
tt 
tt 
it 
^t 

tt 



Balance from last month, 

Capt. Wood, my share net freight of 

ship Alabama, last voyage, 
Joseph Woodman, rent of House No. 

11 Williams Street, to date, 
George Hallett in full, 
Sales of Merchandise this day, 
Nathaniel C. Woodman on ac't. 
A. Belknap, for this season's crop of 

Farm in Framingham, 
Sales of Merchandise this day, 
do. do. 

do. do. 

Richard Lewis, 
Sales of Merchandise this day, 
Addison Belknap on ac't 
Sales of Merchandise this day. 
Globe Bank, per check, 
Merchants'/^ it n 
James H. West in full for Munroe*s 

Merchandise, 
Sales of Merchandise this day, 
Received this month, 



LF 



1 

7 
3 
1 
5 

7 
1 
1 
1 
9 
1 

10 
1 

10 
2 

8 
1 



1200 

100 

1000 

200 

100 

400 
275 
600 
320 

2000 
250 

3300 
150 

2000 

3000 

2000 
386 



00 

00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 



15400 



17181 



00 



1733500 



.Ctisk, 



Cr. 



Aug. 1. 
2. 



By 



6. 

a 

9. 

11. 

14. 

16. 

18. 
21. 
25. 

27. 



r# 



29. 
30. 



It 



tt 



tt 



It 



tt 



tt 



tt 



tt 



tt 



tt 



tt 



tt 



It 



tt 



tt 



Ed. Maxwell, Jr., Clerk, in full to date 

Balance <m hand, $1254.00 

Samuel A. Eaton, for Gold Walch and 

Chain, presented to Capt E. Wood, 

Balance on hand, $1154.00 

My Acceptance G, Anderson & Co's 

draft— Suffolk Bank, 

Balance on hand, $354.00 
Drayage and Labor on consignment 
from Johnson & Co: 

Salauce on hand, $450!50 
Benjamin Loring & Co: Stationery, 

Balance on hand, $813.50 
Drayage, &:c. -on consignment from 

Gossler & Go: 

Balance on hand, $1085.25 
R. W. Turner, Painting at Farm in 

—Framingham, 

Balance on hand, $1335.25 
Freight, &c. on Shipt. to Jdmson & 

Co:, New York, 

Balance on hand, $1175.25 
Jn. W. Rollins, on account of contract 

for rebuilding House at Roxbury, 

Balance on hand, $1195.25 
Merchants' Bank — deposited. 

Balance on hand, $195J^ 
Globe Bank — deposited to open ac't. 

Balance on hand, $445.25 
William F. Porter, for deed of lot of 

lapd at Newton, 

Balance on hand, $95.25 
Labor, &:c. on consignment from John 
Munroe & Cos 

Globe Bank — deposited, 

balance on hand, $84.00 

Amos Wood^ Son^ for Wood & Coal 
^1 Balance onyhand, $24.00 
Merchant, phonal expei^es, 
Paid this month, ' 
Balance to next momth, 




LF 
11 



12 



S 
11 

8l 



1 

2 

10 



7 25000 



8 

lio| 

11 

12 
2 



lOO'OO 



200 



00 



200000 



350 



00 



325 



16000 

30000 
300000 
330000 

550000 



11 



200000 



/ 



60 



15000 






25 



00 



4 
1845. 



17075 
260 



00 

oc 



S117X)5|00 



*•« 



*'''4, 




5 

1845. 



Dr. 



Cash.. 



vSept. 
1. 
2. 
3. 
5. 
6. 
8. 
10 

13 
15 
17. 

19. 
22. 
26. 
27. 
30 
$» 



/ 



t 



f 



is^ - 







To 

t9 
tt 
tt 
tt 
t* 
9t 
90 

»t 

»i 

ft 

»t 
ft 
$9 
it 
9t 



'■ 1 



Balance from last month, 

B. & P. Railroad Stock— dividend, 

Sales of Merchandise this day, 

N. E. Bank Stock— dividend, 

Benjamin F. Brooks — borrowed, 

Sales of Merchandise this day, 
do. do. 

Comins & Preble, in full for Mdse. 4th 
instant, 

Sales of Merchandise this day, 

Globe Bank, per check, 

John Tyler, net proceeds of Merchan- 
dise sold at Auction * Co. P.* 

Merchants' Bank, per check, 

Sales of Merchandise this day, 

Lucian B. Brooks on ac't. 

Sales of Merchandise this day» 

Henry Braun — ^returned, 
do. interest, 

Received this month, 




6 
1 
6 
10 
1 
1 

1 

1 

lOi 

8 
2 
1 
5 
1 
10 
11 
2 



260 



400 
100 
200 
1000 
600 
300 

300 

100 

1000 

7000 

2000 

130 

600 

300 

2000 

3 



GO 



00 
00 
00 
00 
00 
00 

00 
00 
00 

00 
00 
00 
00 
00 
00 
67 



15933 



67 



^t:;^ 



16193 



67 



% 



Cash. 



Cr. 



.-JOi. 



Sept. 2. 



4. 




6. 




8. 




10. 




13. 




ft 





15. 



16. 



By 



ft 



tt 



17. 


tt 


19. 


ft 


22, 


tt 


24. 


tt 


27. 


tt 


29. 


tt 


30. 


tt 


tt 


tt 


tt 


tt 



LF 

Freight, &;c., of Merchandise from 
Liverpool, Company P. 8 

Balance on hand, $439.00 
Daily Advertiser, for Advertising, 1 

Balance on hand, $629.00 
Morning Post, for Advertising, 1 

Balance on hand, $1019.00 
Evening Transcript, for Advertising, 1 

Balance on hand, $2409.00 
Dennison, Adams & Co:, for Gold Pen 1 

Balance on hand, $2705.50 
Benjamin F. Brooks, returned, 10 

do. interest, 1 

Balance on hand, $1804.17 
My acceptance of J.* Munroe &; Co's 
draft, at Trader's Bank, 

Balance on hand, $804.17 
Alex. Wadsworth, for surveying and 

laying out land at Newton into 5 lots 7 
Balance on band, $754.17 
Merchants' Bank— deposited, 2 

Balance on hand, $2754.17 
Henry Braun — lent, 10 

Balance on band, $2754.17 
Nathaniel Greene — ^Postage Account, l^J 

- Balance on hand, $2875.86 ^l^J 

Porter, Cleaning Store, fee. Ill 

Balance on hand, $2862.86 
My Note to H. Hilt at Shawnuit Bank, 6 

Balance on hand, $3262.86 
Johnson & Co's draft at sight — ^Willis 

&Co: 

Balance on hand, $3029.61 
Edward Maxwell, Jr. in full to date 
Merchant, personal -expenses. 
Globe Bank — deposited, 
Paid this month,- 
Balance on hand; 



.* 



6 
1845. 



321 

10 

10 

10 

3 

1000 
1 

2000 

50 
5000 

2000 

. 

8 

13 

€00 

233 



00 

00 

00 

00 

50 

00 
33 



00 

00 
00 
00 
31 
00 
00 

25 



125.09 

206r00 

4000 00 



"■BBS 



154S5 89 



708 



28 



I 



tUl6193 



67 



I 



MERCHANT'S 



LEDGER. 



^. 



I 




\ \ 



-INDEX.- 



.A- 



Aoderson, George & Co. 
^B. — - 



Bills Receivable, 
Bills P&yable, 
Brooks, Lucian B. 
Bank Stock, N. E. 
Belknap, Addison, 

C.. 



Cash, 

Chase, Theodore, 

Comer, Joseph, 

Consignment from Johnson & Co. 

ff Gossler & Co. 

ft J. Munroe 6c Co. 



ft 



it 



Commission, 



-D.. 



-E.- 



Estate of the late J. H. Comer, 
Expense, 



-F.- 



Farm in Framingham, 



^.. 



ja.- 



3 
5 
5 
6 
10 



2 

4 
4 
8 
8 
8 
11 



6 
11 



Grattan, Thomas Cobbler, 


4 


Gossler dc Co. / 


4 


Globe Bank, 


10 


Goarainty, 


11 



Hallett, George, 3 

Henshaw, Ward & Co. 3 

Hoose & Lot No. 11 Williams Street, 7 



.t&J.. 



/ohnson & Co 
Interest, 



7 
11 



K.. 



:l.. 



Lawrence, A. & A. & Co. 
Lewis, Richard, 
Loan Account, 



-M.. 



Merchandise, 
Merchants' Bank, 
Merchandise Co. P. 
Monroe, John Ac Co. 
Merchant^ 



-P- 



Pearce, John T. 
Profit Ac Loss, 



-R.. 



Real Estate at Roxbnry, 
Rich, Benjamin & Son, 
Rayner, Thomas L. 
Rail Road Stock, B. & P. 
Real Estate at Newton, 



^.. 



Ship Alabama, 
Shelton, Philo S. 
Shipment 10 Johnson & Co. 
Shipment to Barbadoes Co. A. 
Shipment to Liverpool Co. B. 
Suspense, 



.w.. 



Woodman, Nathaniel C. 

. X. Y. Z. ^ 



% 



4 

9 
10 



1 
2 
8 
9 
12 



10 
12 



1 
3 
6 
6 

7 



1 
3 
9 
9 
9 
12 



\ 



■WH 9 



I 



-Dr- 



Real Estate at Roxbttrt. 



Cr.- 



1845. 1 

July I. 

,t 8. 

t,22. 

Aug. 16. 

Septr. 24. 


To Merchant, 
tt Cash, 

It Bills Payable, 
tt Cash, 
ti Merchants' Bk. 


1 
2 
3 
4 
9 

$! 


5000 
100 
100 
300 

2500 


00 
00 
00 
00 
00 


1845. 
August 5. 
Septr. 30. 


By Sundries, 
tf Merchant, 


11 
S 


3000 
5000 


00 
DO 




8000 


GO 




8000 


00 



Dr. 



Ship Alabama. 



Cr. 




1845. 
July 1. 
Septr. 30. 



To Merchant, 
tt Profit Ac Loss, 



^ 



1 
11 



15000 
1200 



00 
00 



16200 00 



1845. 
Aug. 1. 
Septr. 2; 
// 30. 



By Cash, 
It Richard Lewis, 
tt Merchant, 



-Dr. 



-Merchandise.- 



Cr.. 



~I845. 
July 1. 
tt 
tt 
August 
Septr. 
tt 30. 



To Merchant, 


1 


10000 


// Sundries, 


DB 


6700 


" '/ 


CB 


726 


// tt 


DE 


200 


tt % 


// 


3700 


tt Profit &c Loss, 


11 


^385 


X 








s 


23711 



00 
00 
00 
00 
00 
00 



1845. 

July. 

tt 

August. 

't K 

Septr. _ 
// 
30. 



00 



By Sundries, 



tt 
tt 
tt 



It 
It 

It 



It 



It Merchant, 



I 



c 

ni 



CB 
11 



2400 Od 
8QO!00 
9500 00 
208i;00 
4200 00 
1730iO0 
3000 00 



2371100 



Note. — These accounts are representative of the Merchant ; by debiting them with 
their cost or value, and all outlays upon them, and crediting them, from 
time to time, with the amounts received, the difference of the columns af 
once shows the gain or loss upon each account. 

D.B. Day Book. 
CB. Cash Book. 




-Dr. 



Cash.- 



Cr.- 



July 1. 

#/ 
Aug. 
Septr. 



To Merchant, 
n Sundries; 



9* 



9t 
H 



DB 

CB 

// 

H 



1 
1 

3 
5 



200 
3400 




36714 



00 
00 
00 
67 



67 



1845. 
July. 
Aug. 
Septr. 

// 30. 



By Sundries, 

ft M 

ft rr 

ft Merchanti 




Note. — ^This account is representative of the Merchant. 



Dr.. 



-Mebchants' Bank.- 



1845. 
July 1. 

t, 19. 

ff 28. 

ff 30. 
Aug. 5. 

// B. 
Sep. 1. 

ff 17. 



To Merchant, 
ff Bills Receivable, 
// Merdiant, 
ff Sundries, 
ff R.E.atRoxboiy, 
ft Cash, 

/' Bills Receivable, 
Cash, 



/♦ 



1 
2 
3 
3 
4 
4 
7 
6 




2900 00 
3000 00 
500 00 // 
500ft ^ tf 



ff 
9. 



By 

,ff 
ff 
ff 
ff 
ff 
ff 
tf 
ft 
tf 




Mercl^andise, 

do. 

do. 

G. Anderson dcCo: 
M. H. L. Ins. Co: 
Johnson&Co's.ct. 
Johnson & Co: 
Gossler dc Co: 
J.M.&Co^.conH. 
R.GrShaw&Co: 
ThoBTD. Quincy, 
Sundries, \ 
Cash, 
d o.^^ 
R.jPitRoxbury, 
Bills Receivable, 
Merchant, 



;24350 



1 

2 


750 


2 


350 


2 


150 


3 


1000 


4 


500 


4 


200 


4 


1000 


5 


300 


5 


800 


5 


4000 


6 


2100 


6 


165 


3 


3000 


5 


2000 


9 


2500 


10 


500 


11 

$ 


5035 


24350 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 



NoTB '—This is a pergonal account, and must be treated the same as an individual 
account. \Vhere a correct check book is kept, the items of this account 
may be collected and posted in one amount for the month, the same as in 
the Merchandise account. It is, however, a much safer plan to have 
each item entered, and more than compensates for the greater space it 
occupies in the Ledger. \ 




V-; 



N. 



-Dr.. 



—Bills Receivable.- 



Cr. 



1845. 
Julyl. 

tt 
Augt. 

Septr. \jnfr, 

C 




To Merchant, 
tt Sundries, 
tf do. 
o! 



1845. 
00| July 
Augt. 
Sept. 
o 30. 



By Sundries, 



// 



ft Merchant, 



OB 

// 

n 

11 



1900, OC 
500 OC 



19136 



$23486 



25 
2Z 



Note. — ^This account is representative of the Merehantr^ 



^^ 



•Dr.- 



-Philo S. Sheltgn.- 



Cr.- 



T845: 

July 1. 



To Merchant, 




8 



1000 



1000 



00 



00 



1845. 
July 9. 
Sept. 5. 



By Cash, 
/' Merchandise, 




Dr.- 



George Hallett. 



Cr.- 



1845. 
July 1. 



To Merchant, 



1 



I 1845. 
1000|00|Aug.4. 



By Cash, 



1000 00 



-Dr.. 



Henshaw, Ward & Co: 



Cr.. 



1845; 

July l.iTo Merchant, 



1 
II 



500 



I I 1845 
I OU'lyH. 



lyH. By Cash, 




Dr.. 



-Benjamin Rich & Son.- 



Cr.- 



1845. 
July 1. 



To Merchant, 




By Cash, 
» •Merchandise, 




\ 



X 



# 



■Dr. 



Thomas Cobbler Grattan,- 



Ct. 



184^. 
July 1. 



To Merchant^ 




1845. 

My 21. By Sundries, 



I 



2j}^5 00m 



■Dr.- 



-A. & A. Lawrence & Co:- 



Sl 



Cr, 



::is^ 



^8457 

July 2. 

« 30. 

Sept. 6. 



To Merchandise, 
tt Cash, 
0t Merchandise, 



U 800 
^ 2000 
8 200 



3000 



00 
00 
00 

00 



1845. 
July 1. 



By Merchant, 




-Dr. 



GossLER & Co:- 



Cr. 



1645. 

Aug. 9. 

Sept. 8. 

// 30. 



To Merchants' Bank, 
ft Globe Bank, 
n Merchant, 



11 



300 

3000 

279 



3579 



00 
00 
63 

63 



1845. 

July 1. 

tt o. 

Ag.20. 



By Merchant, 
tt Merchandise, 
ff Net sales consgt. 



i 



6 



500 
2000 
1079 



3579 



00 
00 
63 



-Dr.- 



1845. 
July 9. To Cash, 



Theodore Chase. 



-Ct. 



IL I 1845.1 T 

? j[ y SOOOOPuly l.lBy Merchant, ijf 



300 



00 



-Dr.- 



— Josep'^ Comer. 



Cr. 



1815 
Ag. 18.1 To Johnson & Corset. 



3= 



I 



1845. 



6]y2gOp|oniSpt.l5.lBy Bills Receivable, m^2O00l00 




A 



6 



Dr.. 



Bills Payable. 



-Cr.- 



1845. 
r\y 18. 
Aug. 

Sept. 
#/30. 



To Sand.ies, 
tt It 
tf ^Cash, 
tt tt 
tt Merchant, 



VB 
w 

CB 
// 



> ?^1000 



11 



^00 

looffbo 

2000-06 



2500 
10340 



15940 



00 
00 



00 



1845. 
July 1, 

If 
Aug. 
Sept, 



By Merchant, 
// Sundries, db 

tt H 




Note. — ^This account is representative of the Merchant. 



Dr. 



-George Anderson & Co:- 



Cr.. 



1845. 
i'lyl2JJaJfiUs-Pftyah5e, 
tt 23T H'i 



Merchants' Bank, 



fe 



000 
1000 



3000 



00 
00 

op 



18457 
July 8 



By Merchandise, 



f 



\ 




€ 



-Dr.. 



Natiuniel C. Woodman.- 



1845. 
J'ly 14. 



rD^ANiE; 



To L. B. Brooks, 



y^ 



Zt 150 



150 



1rt845L. 



00 
00 



Aug. 6, fi^^ash, 



Sep 30 



ft Merchant,. 



Cr.. 




-Dr.. 



LuciAN B. Brooks.. 



1845. 
Aug.8. 



To Conagnm't. from 
Johnson <3c Co: 



900 



90000 



00 



1845, 

Ply 14. 

Sep 26. 

t, 30. 



Cr.^ 



By N.C. Woodman, 
// Cash, 
/f Merchant, 




) 



.1" 






6 



-Dr.- 



Thobias L. Raynes.- 



Cr.- 



1845. 
T'ly 16. 
Aug.l. 



To Merchandise, 



» 



tt 



2 

4 

$ 



100 
500 



600 



00 
00 

00 



1845. 
Aug.l. 



By Bills Receivable, 



% 



600 



600 



00 
00 



Dr.- 



-ESTATE OP THE LATE JaMES H. CoMER.- 



Cr.. 



^845. 
^p30. 



To Merch 




11 



17180 



17180 00 - 



00 



1845. 
Ply 25. 

It u 
n 31. 

Sep30: 



By Sundries, db 
tt Cash, CB 

M Bills Receivable, 
ndries. 





NoTS. — This account is representative of the Estate the Merchant holds in Irost. 



.. u 



-Dr.. 



N 



B. & P. Hail Koad Stock. 



Cr.- 




1845. 
J'ly25. 
Sep 30. 



ToEst.ofJ.H.Comer 
*/ // It II 



3 

10 



5500 
400 



5900 



00 

00 

00 



1845. 

Sept.l. 

// 30. 



By Cash, 
t$ Merchant, 



■Dr. 



N. E. Bank Stock. 



Cr.- 



15337 
Ply 25. 
Sep 30. 



To£st.ofJ.H.Comer 

ttl t0 II II 



3 

10 



5250 
200 



5450 



00 
00 

00 



1845. 

Sept. 3. 

It 30. 



By Cash, 
// Merchant, 




NoT£. — ^Both of the above accounts are representative of the Merchant. 



1** 



\ 



-Dr. 



-HoTJSB AND Lot No. 11 Williams Street.- 



Cr.- 



15157 

Ply 25. 

H 31. 

Sep 30. 



To Est.of J.H.Comcr, 
/t Bills Payable, 
// £st.of J.H.Comer, 




By Cash, 
ft Merchant, 




Dr.. 



Farm in Framingham. 



1845. 
r]y 28 
Ag.ll. 
Sep 30. 



To Merchant, _^ 
#/ Cash, -" 
ff Profit 6c Loss, 



3 

4 

ir 



4. 



$ 



4500 
250 



150 00 



4900 



00 



00 



1845. 
00|Aug.8. 
Sep Id. 



By Cash, 

// Globe Bank, 

4 



I Bank 



-Cr.. 



400 
4500 



4900 



do 

00 



00 



Dr.. 



Real Estate at Newton. 



-Cr.- 



1545. 
Ag.25. 
Sep 16 

h 30. 


To Cash, 
tt >/ 
n Profit Ac Loss, 


4 

6 

11 

$ 


5500 
50 

450 


00 
00 
00 


1845. 

Sep 22. 

» 30. 


By Bills Receivable, 
ft Merchant; 


9 
11 


3600 
2400 


00 
00 


* 


6000 


00 




^^^ < 


% 


6000 


00 



— ♦ 



NoTE.~The three accoants above are representative of the Merchant. 



Dr. 



Johnson & Co: 



Cr.- 



16457 
Aug. 6. 

tt 30. 
Sep 29. 



To Merchants' Bank, 
ft Shipt to N. y. 
H Casn, 



3^-. F 




By Net sales Consgt. 
H J. Manroe Ac Co: 



^ 



6 
9 



2844 
1888 



4733 



50 
75 



•t. 



2h 



43 



^J )cr,//.(/ 



:l:- ''<■■•■>■ 



-Dr.. 



Consignment from Jo&nson & Co:- 



<3t. 



1845. 
Aag.6. 

H ft 

u 18. 



To Merchants' Bank, 
9* Cash, 





i 1 


1845. 


•1 


V^flMOO 


Aug.8. 


4 




«0 


// 11. 


6 
% 


y^ 


50 


M 16. 


3300 


00 





By 1^. B. Brooks, 
u Chas. A. £lliot, 
n Joseph Comer, 




Dr.. 



-Consignment from Gossler & Co:- 



1645. 

Aug. 9. 

u 20 






To Cash, 
t» Sundries, , 



4 
6 

% 



3 

1121 



1125 



25 
75 

00 



1845. 

Ag.ll. 

// 20. 



By Chas. A. Elliot, 
tt Sundries, 



Cr.- 



► / 




-Dr. 



CoNSIGN^NT FROM JoHN MuNROB & Co: 



Cr.- 




To Merchants' Bank, 
99 Cash, 
99 Sundries, 




By Bills Receivable, 
99 Cash, 



-Dr.. 



•Merchandise Co. P.- 



1845. 
8ep(.2. 

99 3. 

17. 



To Cash, 
#» J. T. Pearce, 
99 Sondriet^^kft; 



*'. 



6 

8 



321 

)000 

3679 



3000^0 



7000 



00 
UO 
00 



00 



1845. 
Sep 17 



By Cash, 





HotSv— The above accounts are all representatiTe of the property held in trust by 
the MQTchaat. ji. 

44 1 



•i* 



41^- 







-Dr.- 



Shipment to JoHiNson & Co: 



-Cr.. 



To Mecchandisei 



5 

4 

11 



3000 
340 



3500 



00 
00 
00 

00 



15457 
Ag.30. 



By Johnson & Co: 



z 




$ 3500,00 



-Dr. 



-Shipment to Barbadoes Co. A.- 



-C/. 




5500100 



■Dr. 



Shipment to Liverpoo;:* Co. B.- 



-Cr. 



1845. 
Ag.20. 



To Sundries, 



352o|oo|sep3dJByMerchaht, >. ^Illll 3520|00 



NoTB.— The abore accoants are all representative of the Merchant. 



-Dr.. 



-Richard Lswis.- 



-Cr. 



Ag. 16 
Sept.2 



To Shipment Co. A. 
t$ Ship Alabama, 



5 

8 



5500 

5000 



00 
00 



10500100 



18437 
Ag. 16. 

*i 18. 

» 21. 
Sept.2 



By SandrieSy 5 

Cash, 3 

tt Bills ReceivableJ_6 
// Merchandise, 



iooo'on 

1000.00 
00 



O lUUU 

8^00 



10500 0«t 



-Dr. 



-John Munror & Co:- 



Cr. 




T8457 
Ag.23. 
Sep 13. 



To KUs Payable, 
M Johnson h, Co: 



20001 
188$ 



3888 



00 
75 



75 



Ag.29. 



By Net sales consgt. I 7 



45 



10 



-Dr. 



-John T. Pkakce.- 



•Cr.. 



1S45. 
Sepc.3 

J n 

H 30. 



1845. 

Ag.20. 

Sep 20. 

M 30. 



To Sundries, 
tt Merchandise, 
/# Bills Payable, 



6 

9 

10 



3520 
3000 
2000 



8520 



00 
00 
00 

00 



By Alerchandise CoF 
tf do. 

Merchant, 



tf 



M 




-Dr.. 



■Addison Belknaf.- 



■Cr. 



Ag.20. 


To Sundries, 


6 


3520 
3520 


00 


1645. 
Ag.21, 
Sep 30. 


By Cash, 
M l^erchanty 

4 


3 
11 


3300 
220 

3520 


00 
00 




00 




00 



Dr.. 



GiiOBE Bank.- 



18457 
Ag.25. 
56 Sepc.8. 
00 
00 
00 



•Cr. 



1845. 
Ag.21. 

M 25. 

« 27. 
Sep 10. 



30. 



To Cash, 

H Bills Receivable, 
ff Cash, 

ft Farm in Frmgm. 
rr Cash, 



4 
7 
4 
8 
6 



3300 
1857 
2000 
4500 
4000 



15657 



00 



56 



tr 



15. 
ff 29. 
30. 



// 



By Cash, 
ff Gossler & Co: 
n Cash, 
*t Expense, 
ft Merchant, 



3 


2000 


8 


3000 


5 


1000 


10 


300 


11 


9357 


15657 



00 
00 
00 
00 
56 

56 



asB 



-Dr. 



Loan Account. 



-Cr.- 



TS457 
Sep 13, 

ft 19. 



To B. F. Brooks, 
// Henry Braan, 




By B. F. Brooks, 
ft Henry Braun, 




Note. — Thh account is representative of the Merchaitf. 



/ 



u 



-Dr. 



Intesxst. 



Cr.. 



Ag.25. 



To Bills Receivable, 



z 



7 
6 



42 
1 



43 



44 

33 



77 



19437 
Sep 15. 
#/ 27. 
H SO.l tt-Cas^ 



IV l» 



By Bills Receivable, 



w. rr 



n Profit de Loss, 




./ 



-Dr.. 



-Exmin.- 



<;r.. 



lB35r 




• 






ld45. 


% 






** 


riy 1. 


To Cash, 


2 


200 


00 


Aug. 


By Sandries, ' " * 


DB 


6 


00 


ff 19. 


/# Merchants' Bankj 


2 


150 


00 


Sep 30. 


» F»it te Loss, 


11 


1020 


81 


Aug.; 


_jtt_Smidries, 


CB 


197 


00 


■ 


/ 








Sep 29. 


// Globe Bank, 


10 


300 


00 




JL 








09 n 


r/ Cash, 

« 


CB 
Jl 


.179 


81 
81 




' LL 










1026 


mm '' 


$[ loseisi 



-Dr.. 



-COXMISSION.- 



Cr.- 



"18457 
Sep 30. 



To Profit & Ix)ss, 



/ 



U 



443 



t 443 



12 



12 



1845.1 
Ag.l8. 
»t 20. 
ft 29. 



ByJohnson &Co's ct. 
rr^6k>sster<k Co's o 
#»Mtmroe&Co's #/ 




- -Dr.. 



OVJAAICTT. 



<Jr.. 



'15457 
Sap 30 



To Profit & Loss, 



11 



/ 



149 OO 



145 00 



Ag. 18. 
9, 20. 
,f 29. 



ByJohnson &Co's ct. 
M Gossler&Co's m 
wMunroe&Co's n 




]ion.^-*-The above accounts are an l e p w iemat iva of the Mercliant 

4r • 



/. 




Mm*.— 31u( account is wpiewpthliTe cf'th* Merehint finihepropeHyheld ini 



-PaoPiT AM> Loss.- 



it Is iept<neotatln of the HndisBt. 




N 



TRIAL BALANCES. 



7>-ia/ Balanee for July, 1845. 



touo. 

1 
t 
1 

2 
2 
3 
3 
3 
3 
3 
4 
4 
4 
4 
5 
6 
5 
5 
6 
6 
6 
6 
7 
7 
11 
12 
12 



\ 



Kcal Estate at Roxbury» 
Ship Alabama, 
Merchandise, 
Cash, 

Merchants' Bank, 
Bills Receivable, 
Philo S. Shelton, 
George Hallett, . 
Henshaw^ Ward & Co; 
Benjamin Rich & Son, 
Thomas Cobbler Grattan, 

A. &; A. Lawrence & Co: 
Gossler & Co: 
Theodore Chase, 

Bills Payable, 

George Anderson & Co: 

Nathaniel C. Woodman, 

Lucian B. Brooks, 

Thomas L. Kayner, 

Estate of the late James H. Comer, 

B. & P. Rail Road Stock, ^ 

N. E. Bank Stock, 

House & Lot. No. 11 Williams Streett 

Farm in Framingham 

£xpense,> 

Merchant, 

Profit U Ldte, - 



Procf. 



Amount of Day Book Additioii» 
' 9» 9$ Cash ReceiTedi 
if M it Paid, 




Dr. I 

5200k)0 

150QD00 



17426 

3600 

12950 

4S50 

1000 

1000 

500 

500 

500 

2600 

300 
1000 
3000 

150 

100 

poUU 

5^0 
5070 
4500 

350 
6400 

470 



97416 



90570 
3400 
3446 



09 

00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 

00 

00 
00 
00 
00 
00 
00 
00 

00 



00 
00 
00 



CrA 



3200|0« 
3446100 
2250l00 
1950100 

sooloo 



500,00 
300 0') 



00 



500 
3000 
2500-00 

300lfO 
6'^70;00 
3000.00 

150t00 



ia550 



52700i0a 



97416 



974h5 



OQ 



00 



OU 



Trial Balance for Augu^it 1845. 



touo. 

• 1 
1 
1 

2 
2 
3 
3 

3 
4 
4 
5 
6 
6 
6 
7 
7 
7 
7 
8 
8 
8 
9 
9 
9 
9 
9 
10 
10 
10 

11 
11 
11 
11 

12 
12 
12 




te at Roxbury, 



ma. 



ise, 



Real 
Ship 

Mei 

Hants' Bank, 
Bills Receivable, 
George Hallett, 
Benjamin Rich & Soni 
Gossler Sc Co: 
Joseph Comer, 
Bills PavaWer^""^-' 
Nathaniel C. \^oodman, 
Lucian B. Bro( 
Thomas L. RaVner, 
House & Lot No. 11 Williams Street, 
Farm in Frapingham, 
Johnson & Uo: 
Real Estate at Newton, 
Consignment from Johnson 6c Co: 
Consignment from Gossler & Co: 
Consignment from John Mtii^l^ & GlR 
Shipment to Johnson Sc Co: 
Shipment to Barbadoes Ca A. 
Shipment/to Liverpool Co. li. 
Richard Uewis, 
John Munroe & Co: 
John T. Peafce, 
Addison B^ikm^ 
Globe Bank, 
Interest, 
Expense, 
Commission, 
Guaran 
Sus 

Mercha 
Profit & Lo8i, 



300 

200 

17181 

5900 

11500 



300 

mm 

2100 



2M900 



00 
60 
00 



900 00 

fiooloo 

250 00 
4500 00 
^0 00 
330^001 
00 

oon 

00 
00 
00 
00 
OOi 



JJ125 
6000 
3160 
5500 
3520 
5500 



00 

00 
00 
00 
00 



3000 

1200 

11581 

17075 



1206500 



7000 00 




1900 

1000 

200 

1079 

7670 
100 

600 

100 

400 

2844 

3300 
1125 
6060100 



3500 



95523100 



06 
00 
00 
00 



00 
00 
00 
63 

00 
00 

00 
00 
00 
50 

00 
00 



00 



mj- 



Mr 



Triut Bahnee fat September^ 1845. 



• 



rouo. 



1 Real Estate at Koxbary, 
1 Ship Alabama, 

1 Merchandise, 

2 Cash, 

2 Merchants* Bank, 

3 Bills Receivable, 

3 Philo S. Shelton, 

4 A. & A. Lawrence & Co: 
4 Gosslcr & Co: 

4 Joseph Comer, -^ 

6 Bills Payable, 

5 Lucian 6. Brooks, 

6 B. & P. Rail Road Stockt 
6 N. E. Bank JStock< 

Farm in Framingham, 
TiJohnson & Co: 



2500 



370do0 
1593367 

5500001 



7136 



Real Estate at Newtda» 
8| Merchandise Co. P. 
Richard Lewis, 
John Munroe & Co: 

John T. Peaicfit 

Globe Bank, 
Loan Accountf 

Interest, 

Expense, 
Profit & Lo69| 
Merchant, 



9 
9 
10 
10 
10 
11 
11 
12 
12 



20000 



3000 
2500 




—4331 
47981 



SOO 



Proof. 



Amount of Day Book Additioii9» 
n rr Cash Recelvcd, 
## ff i§ Paid, 



00 



25 



00 
00 



00 



40404 00 
15933 67| 
15435^39^ 



Cr. 

5000 
,5930 
15485 

5000 
500 
200 



2000 

2000 

600 

400 

200 

.4500 



188876^ 
360Q 00 



7000 
3500 

6339 

4300 

3000 

39 



33950 



7l8830eH8S30$ 



7182306 



00 
00 
39 

00 
00 
00 



00 
00 
00 
00 
00 
00 



00 
00 

50 
00 
00 
92 



c^a-l 



QMtmerly Account of balances taken for the purpose of exhibiting 
at one view the st^te of the MerchaitCe affairs. 



1 
1 
1 
2 
2 
3 
4 
6 

I 

5 

6 

6 

6 

7 

7 

7 

9 

9 

9 

10 

10 

10 

11 

11 

11 

11 

12 

12 

i2 



Real Estate at Roxbury, 
Ship Alabama, 
Merchandise, 

Casbt 
Merchants' Bank» 

Bills Receivable, 

Gossler & Co^^ 

Bills Payable^ 



Nathaniel C. Woodman, 
Lucian B. Brooks, 
Estate of the late James H. Comer» 
B. & P. Rail Road Stock, — 

N. E. Bank Stock, _ 

House & Lot No. 11 Williams StreeU 
Farm in Framingham, . _ 
Real Estate at Newton, _____ 

Shipment to Johnson ^^e^ 

Shipment to Barbadoes Co^^A^ 

Shipment to Liverpool Co. B« 
John T. PearcOf-^- 
Addison Belknapi 

Globe Bank) — ' "^ 

Interest, 
Expense, 

Commisaion, 

Guaranty^::,, itr:-. 

SuspenscSr^ 



ProHt & Lo88» 
Merdhant, 



5000 
16000 

__L5I0000 
505000 
497000 

195000 

— ■* 

-1.550000 

3520;00 

2180;50 

220.00 

r 9357156 

dSS 



1020 



830 



8.79197 



81 



50 



75 



Cr. 



DrA 
500000 
880000 
61500 
708|28 
5035M 
113625 

U279 
""^40 



16550 



150 
340 



443 

— rTO 

5000 
45950 



63 

00 



00 



00 
00 



12 

00 
00 

00 



79197 75 
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If I ahoold be called ii|kin, in my capacity of an Accountant, to exasnjia 
these books; in statin^^- the result of my investigations, I should make 
the following 

REPORT- 

AAer a careful examination of the Books of ** Merchant/' 
I find that the total amount of his property or assets on the 

30th September, 1845, was, S88,007.59i 

That the amount of his liabilities at the same time, was, 32,799.6^ 



Leaving the net assets, S49,307^ 

1 find tnat the total amount of the property with 

which he commenced business on the Ist July, 

was, $42,700.00 

Less the amount of his liabilities, $6,300.00 

and less this amount, lost by the 

failure of T. C. Orattan,which was 

counted amongst the assets as good, 450.00 — 6750.00 

Leaving the net capital, $35,950.00 

To which is to be added, the Legacv received 

from the Executors of the late John Heron, 

amounting to 10,000.00 45,950.00 

Leaving the net Gain, $3,257.96 

OlOBOB N. C0MBR» 

Accountatt. 
17 State Street, Boston, 
1st October, ISiSL 

8$ 



BILL 



Firkin Chokjr, 
Henry HUt, 
Choriei Wnlker. 



;. A. Gntbu, 
Peter Enn^ 



Or 7. 


'M 


Vn. ARAton Je Cot 




IkKbudlx, 


. 12. 


'=1 


lamw San«e, 


Kriceeplua, 




* 18. 


sf,i 


BnlcadcCo; 




Former Note, 


• 22. 




SutelI.Iiu.Ccaipuir 




EiUieuRoitmir, 


» ». 


Hour Bill, 






M SI. 


8S 


Flnmcn'ilai^eorw 




EstiaWitUuMlL 



BOOK. 



Payabl' 



T1i». 


— 


Imo. 
12 .. 




e .. 


/» 


aoJ'ys 




3 mo. 




on d-d 




GOd'ys 




nd'd 





«»|0O;|Pd.MStwinBt 

7000 
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EXPLANATIONS OF DAY BOOlflfeNTRIES, 

WITH DIRECTIONS FOR POSTING. 

(Biplanations of Cash Book entries will be found tit the end of these explanations fin 

this month.] 

1st July. 

In the first part of this entry the Merchant is at once credited in the 
Ledger with ^he total amount of his property, $42,700, and each item 
of that property is debited with its respective amount. For a more clear 
understanding of this principle, apply Rule 1st, and examine these 
accounts in the Ledger.>^ 

In the second part of the entry the Merchant is debited with the total 
amount of his debts, $6,300, and each of the parties to whom he ia 
indebted are credited for their respective amounts. Rule 2nd. 

Note. — The accounts of Bills Receivable and Bills Payable are open- 
ed for the purpose of classifying all the notes receivable and payable 
under one head, to save the unnecessary labor and inconvenience of t 
' having an account opened with each party to whom you have given your 
note, or whose notes you may hold, as the case may be. 

2nd. 

Having sold A. & A. Lawrence & Go: Merchandise to the amount of 
$300, I at once post that amount to their debit ; and give Merchandise 
credit ^r th^^ame sum ; because, A. & A. Lawrence & Co: were the 
receivers and Merchandise was the thing delivered. Rule 3d. 

Note. — ^Instead of posting each item of Merchandise at the time, I 
collect all the debits and credits of Merchandise at the end of the month, 
and post the total sum in one line, instead of making a great many 
entries. See example at the end of the explanations for this month. 
The same method may be adopted with each of the representatiye 
accounts ; but the total amount of every separate charge or credit to a 
. personal account should appear on the Ledger. This method gives the 
Book-keeper all the advantages of the Journal without its drawbacks. < 

3rd. 

In this entry the Merchant sold Lombard & Whitmore, Merchandise, 
and received in payment their note. This transaction is so similar in its 
general features- to the previous one, and as the same rule applies to it, 
1 deem further explanation unnecessary. If, however, the student 
^ould be at a loss, the marginal figures, referring to the pages in the 
Ledger, at the left hand of the day book entries, will direct him to find 
the difTerent accounts to which the transaction is posted. 

Note. — I adopt the same method of posting the Bills Receivable and 
Bilb Payable accounts, as diat of the llerchandise account, explained in 
tke previous entry. 



6th. 

Having bought Merchandise from Gossler & Co: to the amount of 
92000, Merchandise is debited S2000, and Gossler & Co: are credited 
•2000. Kule3r(^^ 

Having bought merchandise of Williaifn Appleton & Co: to the amount 
of $800, and paid them by my note $600, and the balance in Cash, it 
would be useless to open any account with William Appleton & Co: 
because the transaction is settled, and the first record is sufficient. I 
debit Merchandise with only $600 from the day book, and credit Bills 
Payable $600. The balance, $200, having been paid in Cash, will be 
carried to the debit of Merchandise and the credit of Cash, in posting 
from the Cash Book— see Rule 3rd and examine the Cash Book and 
Ledger entries. The object of inserting at the foot of the day book 
entry, ** Balance as per C. B." was to show that the transaction was. 
settled, and to guard the Book-keeper from opening an account with 
Appleton j& Co. 

8th. I 
Apply Rule 3rd and see entry of the 5th instant. U 

10th. ^ 

It appears that the duties and freight on the Merchandise imported 
jrom Demerara was paid by checks on the Merchants* l^ank. The 
Bank, therefore, being the deliverer, is credited with the amount of the 
. Checks, and Merchandise, the thing received or benefited, is debited 
with the same amount ; because it cdst this sum to imjjort the Merchan- 
iMse in addition to its original cost. Rule 3rd. ^^>. 

J2th. 

. George Anderson Ic Co: having drawn a draft upon the Merchant 
payable to James Savage, .20 days after sight, which the Merchant hav- 
ing accepted, and thereby made it his own bill payable, George Ander- 
ton & Co:, the receivers, are debited, and Bills Piayable is credited for 
the diinjg^ delivered. Rule 3rd. 

Uth. 

By this entry it appears that the Merchant gave Nathaniel C. Wood- 
Ittan an order upon Lucian B. Brooks for Merchandise to the arnount of 
$160. Woodman the receiver is debited, and Brooks the deliverer is 
credited. Rule 3rd. 

Note. — The old Jounial method of recording this transaction would 
feive been, to debit Woodman and credit Merchandise — and debit -Mer* 
fb^tndise and credit Brooks ; evidently a round-about way of arriving at j 

jibe ^me insult. * 

16th. 
Appty Rule 3rd, and see entry of the Sd instant. 

18th. 

Bfttes & Co: hel4 the Merchant's Note for $1000, which be too)(» 
before maturity, by selling them Merchandise to the amount of $90fff 



and giving hia note for the balance, S500. Bills Payable, the thing 
Ireceived, is debited SIOOO. Merchandise and Bills Payable, the things 
delivered, are each credited $500. Rule 3rd. 

19th. 

In this case the Bank, the deliverer, is credited jUand Expeitse, the 
thing received* is debited. 

NoTE.-^The outlay for insurance is one of the expenses of doing busi- 
ness, and ihe Merchant is properly the debtor ; but in order to see each 
item of expense at a v'ew; the expense account is opened for that pur- 
pose, and is closed by sarrying the balance to the Profit and Loss account^ 
which in its turn is carried to the Merchant*s account. 

In the second part of the entry the Bank, the receiver, is debited, and 
Bills Receivable, the thing delivered, is credited. Rule Srd. 

21st. 

T. C. Grattan having failed, compounds his debt to the Merchant of 
8500, by giving him Firkin Chesley's note at 6 months for ten per cent 
of the^ debt. Bills Receivable is debited for the note received, 850. 
Rule, 3rd. Profit and Loss is debited for the loss 8450 j-Rule 5th. And 
T. C. Grattan, the deliverer of the note and the party by whom loss has 
arisen, is credited the whole amount, $500. Rules 3rd and 5th. 

22nd. 

Real Estate, the thing received or benefited, is debited, and Bills Pay- 
able, the thing delivered, is credited. Rule 3rd. 

23rd, 

George Anderson & Co:, the receivers, are debited, and Merchants' 
Bank, the deliverer, is credited. Rule 3rd. 

. 25th. 

Estate of James H. Comer is credited for the amount delivered, 
815,750, and each of the things received are debited with their respective 
amounts, namely B. & P. Railroad Stock, 85500; N. E. Bank Stock* 
85250; House and Lot No. 11 William Street, 85000. Rule 3rd. 

26th. 

Bills^JReceivable, fhe thing received, 'm debited, and Bills Payable, the 
thing delivered, is credited. Rule 3rd. \ 

28th. "^^ 

In this entry the Merchant receives property to the amount of 89,500, 
for which he has not delivered any equivalent, nor has he made any 
efTort or outlay by which profit could have arisen ; it is, therefore, a clear 
addition to the net amount of his property. Farm in Framingham and 
Merchants' Bank, being the portions of that property received, at^ eacb 
debited for their respective amounts or value, and' the Merchant is 
credited for the whole amount 89500. Rale 1st. 

30th. 

Merchants' Bank, the receiver, is' debited, and Bills Recci fable is 
jBiedited for the things delivered. Rule 3rd. 

31st. 

Apply Rule 3rd, and see entry of the 22d instant 

SI 
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JPediod of collecting the difi^ent items of representative accounts, so 
to post the whole amount for the month in one line in the Ledgec 



Dr. 



^%.. ^7 ^'^ P^® 



18300D 

1 600 

2 3000 
2 1100 

Total amount bought, 86700 

Dr. 

1 1000 

2 50 

3 500 
3 300 

Total Beeeived, 81S50 

Dr. 
Total Beceived* 1 1000 



Merchandise, 

Day book page 



Cr. 



1 $ 800 

1 1000 

2 100 
■ 2 500 

Total amonnt sold, $2400 
Bills B^ceivable, Cr. 




2 
3 



250 
1700 



Total delivered, $1950 



Bflb Payable, 



1 
2 
2 
2 
3 
3 



Cr. 

600- 
2000 
500 
100 
500 
70 



Total amount delivered, $3770 



Bxpbmatvm of the Ca^ Book entries^ with directions for Posting* 

Tms Book, as ils title implies, is devoted to Cash transactions only, 
and ought to contain a faithful record of those transactions entered at the 
date of their occurrence. All sums received should be entered at the 
tkne of their receipt, in a clear and perspicuous manner, on the debtor or 
left hand side of tne book ; and all sums paid should be similarly entered 
on the credit or opposite side of the book. In all mercantile houses it is 
customary and right to balance the cash every evening. In this set of 
books, the dates being widely ap^t, I have only balanced the account at 
tile end of the month ; Imt by reference to the smaU type between the 
tines on the credit side, it will be seen what was the balance of Cash (m 
h»nd each day, which method nfiay be adopted in any set of books, or hv 
adding another column fiir dollars and cents, the balance may be struck 
each day and then finally balanced at the end of the month. 

The first entry which I come to on the debtor side, is the cash on 
hand, as per day book schedule, which having been posted from the day 
book to the debit of Cash on the Ledger, of course is not to be posted again. 
The next entry is Cash received for Merchandise, this is posted directly 
to the credit of M^chandise, but instead of posting each item separately, 
1 collect all the items of this account through the month and post them 
in one sum ; the same cour^ may be adopted with propriety in aU the 

C3 



lepresentaiivo accounts. All sums received from Individuals who iiav« 
OT are to have accounts on the Ledger I post to the credit of their respec- 
tive accounts at the date of occurrence, or as soon after as convenient. 
At the end of the month I post the total amount received to the debit of 
Cash on the Ledger. I treat the credit side in precisely the same man- 
ner, namely, post all sums paid out to individuals having accounts on 
the Ledger directly to their debit, and all sums paid out for Merchandise, 
m on any other representative account, to the debit side of that account 
on the Ledger in one sum at the end of the month. The total amount 
mid out I post to the credit of Cash. The philosophy of this course will 
be easily seen by the reflecting student. Cash, the thing received, is 
debited on the Ledger in one sum for the whole amount received during 
the month, and each party or thing on whose or which account Cash has 
been received, is credited: Rule 3d. Cash, the thing delivered, is in 
like manner credited for all sums paid out, and each party or thing on 
whose or which account Cash has been paid is debited for the amount 
of such payment : Rule 3d. 

The figures in the column marked LF, Ledger Folio, indicate the 
page on the Ledger where the account to which die item is posted is to 
be found. 

It will be perceived that the Cash Account is kept entirely distinct and 
separate from the Banking Accounts ; the propriety of this course is so 
ooviDusly manifest, that no good accountant would for a moment^ think 
of combining them. 

On the Trud BdUmce. 

At the etid of the month, tho whole of the tcatisaetions on the day 
book and cash book having been duly posted, a trial balance, as a test of 
the accuracy of those postings, must be taken ; for this purpose rule a 
* sheet df paper in the form of the exaoiple at the end of the Ledger, and 
proceed to put down in regular rotation, the names of every account on 
the Ledger, with the amount oi all the debits and credits of each account 
for the month -for which the trial balance is taken ; add Uiese separate 
columns up, and if the posting has been correctly done, the anK>unts will 
agree with each other ; and to prove that those amounts are correct, take 
the total amount of the day book addition, together with the amount of 
cash received and paid, add these sums together and the amount will be 
found to correspond with the total amount of the trial balance. The 
importance of the trial balance is so obvious, that no good accountant, 
however correct, would think of proceeding with posting antither month'i 
transactions, until he had first ascertained that those of the previous onx 
had been correctly posted, by means of the trial balance. 
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I now pi^^HM to give explanations of such entries on the Day Book as 
are entiT^lffa|ifrerent from any of those in the preceding month: 



:-S^ 2nd August, 



In this entry the Massachusetts Hospital Life Insurance Conopany, for 
the sum of $500 paidaqLthem by the Merchant, urv^take to pay the 
Merchant's assigns at nis decease the sum of $50^ and issue their 
Policy to that effect, which must be classed under ihe head of Bills 
Receivable; although it never could be received by thji Merchant, still it 
would form part of his estate at his decease, and istljerefore correctly 
classed under the head of Bills Receivable. This polrfey the Merchant 
holds in trust for the benefit of his assigns, and must be treated precisely 
the same as though it was any other kind of property of which he was 
the trustee. See entry of the 25th July. Bills Receivable, for the thing 
received is debtor, and the parties for whom it is held in trust are to be 
credited, but as they are not yet specified, the most appropriate account 
to which it can be carried is Suspense. The premium paid, being of no 
personal benefit to the Merchant, Profit and Loss is debited and Mer- 
chants' Bank is credited for the amount. 

The subject of Life Insurance is awakening such general and deserved 
attention, that I have introduced this entry, for the purpose of showing 
howjt should be treated in the books of the party assured. The Life 
Insurance offices in this country are conducted upon such a liberal policy, 
that I conceive it to be the duty of every head of a family to make this 
wise provision against the uncertainties of life. The innumerable cases 
of almost hopeless litigation which have occurred in England, wh^re the 
individual is so unable to cope with the power and wealth of overgrown 
corporations, that in nine out of every ten cases which have come to my 
knowledge, the expectants, rather than enter into expensive and un^ef- 
tain law-suits, have been obliged to compromise their claims for sf fraction' 
of their original amount, have deterred many from making this prudent 
arrangement; but, in this country, where risks are promptly paid, the 
objection does not exist, and I urge the consideration of this subject upon 
the attention of every individual, however hifmble his station in society. 

5th. 

Real Estate at Roxbury having been partially consumed by fire to the 
extent of $3000, the Insurance Company, m payment of the loss, 
return the Merchant's note and give their check for the balance. As I 
have before stated, if the student should be at a loss to find what accounts 
to carry the different portions of an entry to ; the marginal figures, 
referring to the pages of the Ledger, will point put the accounts to which 
the items are carried. 

6th. 
In the first part of this entry it appears that a check was given foi 
freight, &c. of Merchandise consigned to the Merchant for sale. In such 
case not any credit is to be given to the parties sending the Mercf^dise, 
from the fact, that until the Merchandise, or some part of it, is sold, nol 
anything is due to them. The Merchant merely holds their property iit 
inist, and retains their invoice to show the extent of his responsibility. 
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As soon therefore, as any payment is nifxde on account of such consign- 
ment, a representative account must be opened on the Ledger, under 
such title as the Merchani fimy deem mosi appropnaie. That which ij- 
the most explicit will always be uie oest. This account is debited front 
time lu lime with ail sums expended on account of the consignment, and 
is credited from time to time with all sums received from the sale of any 
portion of the Merchandise consigned. It is usual* when all the Mer- 
chandise is sold, or at stated periods, to render an account sales — settini? 
forth the amount of the sales, the name of the purchasers, with the term 
of credit, &c., together with all the charges and expenses in effecting 
sales, including the Merchant's commission ; the balance is the net pro- 
ceeds, and the representative account on the Ledger is closed, by trans- 
ferring the amount to the credit of the consigner's personal account. The 
student will find forms of account sales in the proper place. 

In the second p^irt of the entry a check is given to take up a draft 
drawn by the consigners upon the Merchant at sight, agreeably to pre- 
vious arrangement. This sum is at once charged to Johnson & Co: and 
their draft is held as evidence of the debt. It is usual to accompany the 
account sales with an account current, exhibiting on the Dr. side all the 
payments made or responsibilities incurred for the correspondents in 
question, and on the Cr. side the difierent receipts on their account ; the 
interest having been charged, the account can be closed by carrying the 
balance to new account Specimens of Accounts Current will be found 
in the proper place. 

8th. 

Lucian B. Brooks, the receiver, is debtor, and Consignment from 
Johnson & Co: is creditor for the thing delivered. 

9th. 
See second part of the entry of the 6th instant 

14th. 

In this entry the Merchant consigned Merchandise to Johnson & Co: 
for sale. For the reasons mentioned in the explanations of the entry of 
the 6th instant, a representative account is to be opened on the Ledger 
and charged with all outlays for this consignment, and upon receipt of 
the account sales, it is credited with the net proceeds; the difference of 
tlie columns shows the gain dr loss on the transaction. 

leth. 

In this entry the Merchant enters into a joint speculation in company 
with Richard Lewis. For the reasons previously given, the Merchant 
opens a representative account on the Ledger, which is debited for hi.v 
half of the total cost of the speculation in company, and Richard Lewi^ 
is debited with his half of the same. The Merchants' Bank and Billf< 
Payable are each credited with their respective amounts, and Richard 
Lewis is credited with the amount put in by him. Upon receipt of the 
i^ccount sales the representative account Co. A. and Richard Lewis, will 
each be credited with half the net proceeds. 

18th. 
This entry more fully explains the remarks made upon the entry ot 



the 6tb instant. The account sales having been made out, it is found 
that the Consignment is debtor to Commission for effeciing the sales — 
to Guaranty for assuming the responsibility of the purchasers, and to 
Expense for advertising — as the Merchant pays for his advertising by 
the year it is classed under the head of Expense, and this amount goes 
to lessen his expense by so much. There were charges previously posted 
of S203.50, leaving the net proceeds to be carried to the credit of John- 
son 6c Co: the consigners, which closes the representative account 

25th. 

By this entry it appears that the Globe Bank has discounted a Bill 
Receivable ana passed the amount, less the discount, to the credit of the 
Merchant, Bills Receivable, for the thing delivered, is credited, and 
Globe Bank and Interest (for the discount) are debited with their respec- 
tive amounts. 

Note. — Ac^^ounts being npw opened with two Banks, the benefit of 
keeping these accounts entirely distinct from the C$Lsh account is fully 
demonstrated. 

3rd September. 

John T. Pearce having chipped Merchandise to the Merchant to be 
HoId on their joint account, the Merchant charges the representative 
account Co, B« with the half of th^ first cost, and credits Pearce witli 
that amount. 

It being expected chat Comins and Prebie would piy the Cash in the 
course of a few days, the amount was not carried out ia the outer colurao. 
This method should be adopted wUh every entry that is not expected to 
require an account on the Ledger. 

15th. 

Josenh Comer paid tho amount he owed, $2000, by a note at 90 days, 
with the interest added, making the note $2031. Bills Receivable, for 
the thing received, is debtor, and Joseph Comer is creditor for $2000, 
and interest for $31. 

27th. 

Henry Hilt being desirous of renewing the note which the Merchant 
held against him, the Merchant gave a check to take up that note, and 
received Hilt's note for the amount with interest added. Bills Receiv- 
able, the thing received, is debtor, and Merchants' Bank is creditor for 
$500, and Interest for $5.25. 

30th. 

Upon examining the accounts on the Ledger of B. & P. Railroad 
Sloclf , N. E. Bank Stock, and House in Williams Street, it appears that 
there has been a gain upon each of them, and as this property is merely 
held in trust, the gain or loss is transferred to the debit or credit, as the 
case may be, of the parties for whose account it is held. It is usual in 
such cases to charge a Commission for transacting the business, but in 
this instance no Commission has been charged. 

«5 



Upon dorif^ tki Ledger* 

Thb Merchant havtng determined t;^ wind up his a^irs on the SOdi 
September, and the whole of the transactions up to that time having been 
duly entered and posted, he proceeds to take a Schedule of his assets 
and liabilities. For this purpose he takes an account of the Merchan- 
dise remaining in Store, and of every other description of property; be 
then carefully adds up every account on the Ledger, patting down the 
amounts in pencil ; the difference between the debit and credit side of all 
personal accounts, and all representative accounts upon which profit w 
loss is not ascertainable, shows the amount due to or from the Merchant 
upon that account. Having ascertained these amounts, he makes him- 
self debtor in the day book for the total amount of his assets — for the 
reason, that on commencing business he was credited with the amount 
of his assets, and now upon closing his books, he takes the assets 
remaining to his own account and must be debited therefor ; . each account 
upon which any amount is due to the Merchant is credited with its 
respective amount. The Merchant having been debited with his debts 
at the commencement of the business is now credited for those which he 
may owe at the closuig of the books, and each of the accounts upon 
which any amount is due from the Merchant is debited with its respec- 
tive amount. This will be more clearly understood upon reference to 
the day book entry. 

All those accounts which do not balance of themselves, with the entries 
that have been made, are to be closed by transferring the difference to 
the debit or credit, as the case may be, of the Profit and Loss account, 
for the gain or loss upon that account. For instance, in the account of 
the Ship Alabama, it is found, after adding the present value of the 
Merchant's remaining interest in the Ship to the credit of the account, 
the credit side shows a surplus over and above the debit side of $1200, 
whicti i? profit, and to close the account Ship Alabama is debited with 
the amouni of gain and Profit and Loss is credited. See Rule 4th. 

The whole of the accounts, excepting Profit and Loss, and the Mer- 
chant's account, having been closed, the account of Profit and Loss is 
finally closed by transferring the di (Terence to the debit or credit, as the 
case may be, of the Merchant's account, and that amount so transferred 
will be found to be the exact sum wanting to balance the Merchant's 
account, which having been done, the books are completely balanced and 
closed. In another place I shall show the method of re-opening them in 
partnership with other individuals. The amount transferred from the 
Profit and Loss account to the Merchant's account shows the total ^Jain 
or loss. There are several of the accounts upon which interest should 
have been charged, but I have purposely omitted this, being desirous of 
suppressing every item which might tend to confuse the student. My 
design has been to give the general outlines and principles of my method, 
leaving the details to be carried out by the intelligent student. 

F commend the following extract from McCulIoch's Dictionary of 
Commerce, to every young man desirous of becoming an expert book- 
keeper : 

)** Accuracy in addition is one of the main requisites in a clerk, and 
particularly m a book-keeper. Of the extent to which it may be attained 



hy continued practice, those only can judge who have experienced il 
Ihehi&telves, or have marked the ease and correctness with which cJerks 
in binking-houses perform «uch operations. They are in the habit oi 
striking a daily balance wh.ch comes within small compass, but a Mer^ 
chant's balance, comprising the transactions of a year, extends common]? 
over a number of folio pages. It is advisable* therefore, to d<vtde eacn 
page into portions of ten lines each, addmg such portion? separately. 
Thii) lessens the nsk of error, as it is evidently easier to add ftve or six 
siioh pf>rtinns in succession, than to do at once a whole folio containing 
fifty or sixty sums." 



■< 



FOUB OF THE HOST APPROVED METHODS 



or 



KEEPING JOURNALS, 



8VCB AS ARE CONMONLT USBD; 

Etch embracing the business of the first month, and inserted in this place for tlw 
purpose of showing the entire muiihty of the Journal* 



Dr. 



(Method Ist) 
Boston, \st July, 1845. 



Cr. 



Real Est. at Roxbiiry 
Ship Alat>ama, 
Cash, 

Merchants' Bank, 
Merchandise, 
Bills Receivable, 
Philo S. Shelton, 
Oeorge Hallett, 
Henshaw, Ward&Co: 
Benj. Rich & Son, 
T. C. Orattan, 



Merchant, 



Expense, 



A. & A. Lawrence, 



Bills Receivable, 



Merchandise, 



Merchandise, 



Cash, 



Merchandise, 



Real Est. at Roxbury 



Cash, 



Cash, 



Theodore Chase, 



Merchandise, 



Forward, 



$ 


1 

5000 00 
16000.00 

2oo!oo 

6000 00 
10000 00 






3000 


00 






1000 


00 






1000 


00 






500 00 






500 00 






500 


00 






6300 


00 


1st. 




200 


00 


2nd. 




800 


00 


3rd. 




1000 


00 


5th. 




2000 


00 


7th. 




800 


00 


7th- 


• 

.2 


200 

1 


00 


8th. 


IS) 


3000 


00 




-2 






8th. 




100 


00 


8th. 




100 


00 


9th. 




800 


00 


9th. 




300 


00 


10th. 


1 


1126 


00 




59426 


00 





Merdumt, 



Bills Payable, 
A. & A. Lawrence, 
Gossler & Co: 
Theodore Chase, 



Cash, 



Merchandise, 



Merchandise, 



Grossler & Co: 



Cash, 

Bills Payable, 



Merchandise, 



Geo. Anderson & Co: 



Cash, 



Merchandise, 



Philo S. Shelton, 



Cash, 



Merchants' Bank, 
Cash, 

Forward, 



42700 



00 



2500 

3000 

500 

300 



200 



& 

f 

h4 



$ 



800 



1000 



2000 



200 
600 



200 



3000 



100 



100 



800 



300 



1100 
26 



00 
00 
00 
00 



oe 



06 



CO 



00 



00 
00 



00 



Qi 



00 



00 



00 



00 



00 
00 



59426100 

=s=ssaa 



r 



Dr. 



^ (Method 1st.) 

Bost(m, \2th July, 1845, 



CV. 



Amount Forward, 
Geo. Anderson A& Co: 



Cash; 



Nath'l. C. Woodman, 



Cash, 



Thomas L. Ilayner, 



Cash, 



Bills Payable, 



Expense, 



Merchants' Bank, 



Cash, 



Merchandise, 



Bills Receivable, 
Profit & Loss, 



Real Est. at Roxbory 



Geo. Anderson & Co: 



Cash, 



Profit & Loss, 



B.&P Railroad Stock 
N. E. Bank // 
House&cLot UWmSt 
Cash, 

Forward, 



% 


59426 
2000 


00 
00 




75 


00 




150 


00 




500 


00 




100 


00 




200 


00 




1000 


00 




150 


00 




250 


00 




300 


00 




500 


00 




50 
450 


00 
00 




100 


00 




1000 


00 




125 


00 




20 


00 




5500 

5250 

5000 

500 


OOOO 
OOOO 


$ 


82646 


oo] 



12ih. 



Uth. 



14lh. 



16th. 



16th 



18th. 



19t^ 
19th. 
19th. 
19th. 
21st. 



22nd. 
23rd. 

23rd. 

23rd. 

25th. 



Amount Forward, 
Bills Payable, 



iMerchandise, 



Lucian B. Brooks, 



Henshaw,Ward&Co: 



JMcrchandise, 



Merchandise, 



Merchandise, 
Bills Payable, 



^Merchants' Bank, 



Bills Receivable, 



Benj. Rich & Son, 



Cash, 



T. C. Grattau, 



Bills Payable, 



Merchants' Bank, 



]\lerchandise. 



Cash, 



Estate of James H. 
Comer, 

Forward, 



t 



59426 
2000 



75 



150 



500 



100 



200 



500 

500 



150 



250 



300 



500 



500 



100 



1000 



125 



20 



16250 



$82646 



00 
00 



00 



00 



00 



00 







00 
00 



00 



00 



00 



00 



00 



00 



00 



00 



00 



00 



m 



n 



Dr. 



(Method 1st) 
Boston, 26/A Jvlyt 



1845. 



Cr. 



Amount Forward, 
Bills Receivable, 



Farm inFramiti^h'm 
Merchants' Bank, 
Cash, 



Cosh, 



Merchants' Bank, 



A. & A. Lawrence, 



Bills Rece'vable, 



House in Williams St. 



Merchant, 



9 



« 



82046 
500 



4500 

5000 

500 



100 



1700 



2000 



300 



70 



100 



974115 



00 
00 



00 
00 
00 



00 

00 

00 

00 

00 

00 
00 



28th. 



28th. 



30th. 



30th. 



31st. 



31st. 



31st 



Amount Forvv^ard, 
Bills Payable, 



Merchant, 



Merchandise, 



Bills Receivable, 



Cash, 



Estate J. H. Comer, 



Bills Payable, 



Cash, 



$ 



I 
82646 

500 



10000 



100 



1700 



2000 



300 



70 



100 



81,97416 



00 
00 



00 



DO 



00 



00 



CO 



DO 



00 
00 

BBS 



73 



(Method 2nd.) 
Boston^ 1st July, 1S454 



Siindries, Dr. 
Rpal Estate at Roxbury, 
Ship Alabama, 
Cash, 

Merchants' Bank, 
l^Ierchandise, 
Bills Receivable, 
Philo S. Shelton, 
George Hallett, 
Henshaw, Ward 9z Co: 
Benjamin Rich & Son, 
T. C. Grattan, 

Merchant, Dr. 



To Merchant, 



Expense, Dr. 



1st. 



2nd. 



To Sundries, 
Bills Payable, 
A. k. A. Lavtrrence, 
Gossler k, Co: 
Tlieodore Chase, 



To Cash, 



A. & A. Lawrence, Dr. To Merchandbe, 
3id 



Bills Receivable, Dr. To Merchandise, 
5th. 



Merchandise, Dr. 



To Gossler 9c Co: 



7th. 



Merchandise, Dr. 



To Sundries, 
Cash, 
Bills Payable, 



Cash, Dr. 



Merchandise, Dr. 



7lh. 



8th. 



8th. 



To Merchandise, 



5000 
15000 



00 
00 



200,00 
6000 00 

looooloo 

3000:00 

lOOO'OO 

100000 

500l00 

500100 

500 00 



2500 

3000 

500 



on 

00 
00 



300 00 



To Geo, Anderson & Co: 



Real Est. at Roxbury, Dr. To Cash, 

8th. 



200 
600 



Cash, Dr. 



To Alerchandise, 



Cash, Dr. 



9th. 



9th. 



To Philo S. Shelton, 



Theodore Chase, Dr. To Cash, 

Amount Carried Forward, Q 



00 
00 



42700 



00 



6300 



200 



800 



1000 



OC 



00 



OC 



06 



2000 



00 



800 



200 



3000 



100 



100 



800 



300 
58300 



00 



00 



00 



00 



00 



00 



CO 

00 



74 



J 



/ 



<M6lhNBd 2nd.} 
Bfystouy Vkh July, 184S. 



Merchandise^ I^. 



Amoant Brought Forward, | 
To Sundries, 
Merchants' Bank, 
Cash, 

12th. 



Geo. Anderson & Co: Dr. To Bills Payable, 
12th ■ 



Cash, Dr. 



To Merchandise, 



14th. - 



NathU. C. Woodman, Dr. To Lucian B. Brooks, 

Uth. 

To HenshaWjWard &Co: 



Cash, Dr. 



16th. 



1100 



Thomas L. Rayner, Dr. To Merchandise, 
16th, 



Cash, Dr. 



To Merchandise, 



18th. 



Bilb Payable, Dr. 



Expense, Dr. 



19th. 



19th. 



To Sundries, 
Merchandise, 
Bills Payable, 



To Merchants' Bank, 



00 



26100 



Merchants' Bank, Dr. To Bills Receivable, 
19th — 



Cash, Dr. 



To Benj. Rich & Son, 



Merchandise, Dr. 



Sundries, Dr. 
Bills Receivable, 
Profit & Loss, 



19th. 



21st. 



To Cash, 



To T. C. Grattan, 



22nd. 



Real Est. at Roxbury, Dr. To Bills Payable. 
23rtl 



Geo. Anderson & Co: Dr. To Merchants' Bank, 
. 23rd 



Cash, Dr. 



To Merchandise, 



23rd. 



Profit & Loss, Dr. 



To Cash, 



Amount Carried Forward, 
7i 



500 
500 



158300 
1126 

2000 
75 

150 
500 

100 
200 



50 
450 



00 
00 



00 

00 

00 
00 

00 
00 

00 
00 



00 
00 



1000 



150 



250 



300 



500 



00 



00 



00 



00 



00 



500 



100 



1000 



125 



00 



00 



00 



00 



66396 



20 OC 
00 



(Method 2nd.) 
Boston, 25/A July, 1845. 



Amount Brought Forward, 
Sundries, Dr. To Est. of James H. Comer, 

B. dc PjUiil Boad Stocki 
N^ E. B&nk /r 

House & Lot No. 11 Williams Street, 
Cash, 



26th. 



Bills Receivable, Dr. To Bills Payable, 

— 28th 



Sundries, Dr. 
Farm in Framingham, 
Merchants' Bank, 
Cash, 



Cash, Dr. 



To Merchant, 



5500 

5250 

5000 

500 



4500 
5000 
500 



28th. 



30th. 



To Merchandise, , 



Merchants' Bank, Dr. To Bills Receivable, 
30th, 



A. & A. Lawrence, Dr. To Cash, 
3l8t 



Bilb Receivable, Dr. To Est. of J, H. Comer, 
31st. 



House in Williams St, Dr. To Bills Payable, 

— — — — 31st. —— — — 



Merchant, Dr. 



To Cash, 



66396 



r 



oa 



00 
00 
00 
00 



16250 



500 



00 



00 



00 
00 
00 



10000 



100 



1700 



2000 



300 



70 



100 
97416 



00 
00 
00 
00 
00 

00 

00 
00 



» 


(MediodSrd.) 
Boston^ 1st Jtdy^ 1845. 


Dr's. 


Cr^s 






Sundries, Br. To Merchant, 

Real Estate at Boxbniy, 9 

Ship Alabama, 

Cash, 

Merchants' Bank, 

Merchandise, 

Bills Receivable, 

Philo S. Shelton, 

George Hallett, 

Henshaw, Ward & Co: 

Benjamin Rich & Son^ 

T. C. Orattan, 


5000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 

6300 

800 

1000 

100 

500 

6700 

2000 

JOO 

100 

500 

70 

150 


$ 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 

00 
00 
00 
00 

00 

00 
00 
00 
00 
00 

00 


42700 

2500 

3000 

500 

300 

2400 

2000 

600 

3000 

1100 

3170 
150 


r 

00 


« 


Merchant, Dr. To Sundries, 

Bills Payable, 
A. & A. Lawrenci^ 
Gossler & Co; 
Theodore Chase, 


00 
00 
00 
00 




Sundries, Dr. To Merchandiae, 

A. & A. Lawrence, 2nd. 
Bills Receivable, 3rd. 
Thomas L. Rayner, 16th. 
Bills Payable, 18th. 


oc 




Meichaadtse, Dr. To Sundries, 

5th. Dossier & Co: 

7th. Bills Payable, 
8lh. Geo. Anderson & Co: 
10th. Merchants' Bank, 


00 
CO 
00 
00 




Sundries, Dr. To Bills Payable, 

George Anderson & Co: 12th. 
Bills Payable, 18th. 
Real Estate at Roxbury, 22d. 
Bills Receivable, 26th. 
House in Williams St., Slst. 

14th 


00 




Nathaniel C. Woodman, 

To Lucian B. Brooks, 


00 




Amounts Carried Forward, $ 


61420 


00 


61420 


00 



TT 



(Method 3rd.) 
Boston, July, 1845. 



Dr's, Cr's. 





Sundries, Dr. 

Expense. 

George Anderson 6c Co 


Amounts Brought Forward, $ 

To Merchants' Bank, 

19th. 
: 23d. 


61420 

150 
1000 

6950 

50 
450 

5500 

5250 

5000 

300 

4500 
3400 

200 
726 


00 

00 
00 

00 

00 
00 

00 
00 
00 
00 

00 
00 

00 
00 


61420 
1150 

1950 
5000 

500 
16050 

4500 

800 
800 
500 
300 
500 
500 

3446 


00 
00 




Merchants' Bank, Dr. 


To Sundries, 

19th. Bills Receivable, 250.00 
30th. do. 1700.00 


00 




28th. Merchant, 


00 




Sundries, Dr. 

Bills Receivable, 
Profit & Loss, 


To T. C. Grattan, 


00 




Snndries, Dr. ^ To Est. of J. H. Comer, 

B. & P. BaU Boad Stock, 25thi, 
N. E. Bank // // 
House & Lot No. 11 Williams Street, 
Bills Receivable, 31st. 


00 




Farm in Framingham, 


Dr. 

To Merchant, 


00 




Cash, Dr. 

• 


To Sundries, 

7th. Merchandise, 200.00 

8th. /# 100.00 

12th. » 75.00 

16th. » 200.00 

23d. if 125.00 

28th. #/ . 100.00 


00 




9th. Phiio S. Shelton,' 
14th. Henshaw. Ward 6c Co: 
19th. Benj. Rich 6c Son, 
25th. Estate of J. H. Comer, 
28th. Merchant, 


00 
00 
00 
00 
00 




Sundries, Dr. 

Expense, 
Men&andise, 7th. 

if 10th. 

If 19th. 


To Cash, 

200.00 

26.00 

500.00 

Amounts Carried Forward, $ 


00 

» 




■ 


94896 


00 


97416 


00 



» 



(Method 3rd.) 
Boston^ July, 1845. 



Dr^s. Vt *. 



Sondries, Dr. 



Amoants Broaght Forward, 8 
To Cash, 



Real Estate at Boxborfi 8th. 
Theodore Chase, 9th. 

Profit & Loss, 23rd. 

A. & A. Lawrence, 30th. 
Merchandise, 31st. 



8 



94896 


00 


97416 


100 


00 




300 


00 


• 


20 


00 




2000 


00 




100 


00 
00 




97416 


97416 



00 



00 



This method is the one most generally in use in large Mercantile Establishments, 
and is decidedly better than any of the other forms. 



Dr's. 



(Method 4th.) 
Boston^ 1st Jtdijj 1845. 



Cr's. 



^asr. 



200 00 



Mtia*. Sundrim. 



^^i 



10000 



2000 



800 



200 



00 



3000 



100 



00 



tlOOOO 



1126 



00 



00 



00 



00 



00 



laoo 



00 



16626.00 



5000 
15000 

6000 

3000 

1000 

1000 

500 

600 

500 



6300 



200 



800 



1000 



100 



300 



2000 



43200 00 



00 
00 

00 

00 
00 

on 

00 
00 
00 



00 



00 



00 



00 



00 



00 



00 



12 

1 
I 

2 
2 

1 

3 
3 
3 
3 
3 
4 



12 
5 

4 
4 



U 



Sundries, 

Real Estate at Roxbuiy, 
Ship Alabama, 
Cash, 

Merchants' Bank, 
Merchandise, 
Bills Receivable, 
Phllo S. Shetton, 
Geofffe Hallett, 
Hensnaw, Warn & Co: 

amin 
T. C. Grattan, 

1. 



To Merchant, 



Benjamin Rich k Son, 



Merchant, 

Bills Payable, 

A. & A. Lawrence & Co: 

Gossler & Co: 

Theodore Chase, 



To Suudries, 



1. 



Expense, 



2nd. 



To Cash, 

• 



A. & A. Lawrence & Co: To Merchandise, 
^ 3rd. 



Bills Beceirable, To Merchandise, 
Clh. 



Merchandise, To Gossler & Co: 
7th. 



Merchandise, 

Cash, 

Bills Payable, 



To Sundries, 



7th. 



Cash, 



To Merchandise, 



8th. 



Merchandise, 



To G. Anderson & Co: 
Sih. 



Real Est. at Roxbury, To Cash, 

8th. 



Ouh, 



To Merchandise, 



9th. 



Cash, 



ToPhiloaShelton, 



9tb. 



Theodore Chase, To Cash, 
lOih. 



Merchandise. To Sundries, 

Merchanu' Bank, 

Cash, 



-12th.- 



Geo. Anderson k Co: To Bills Payable, 



-Amoonts Carried Forward,- 
80 



SandriM 

42700 00 



2S0O 
3000 

500 
300 



2000 



600 



3000 



800 



1100 

2000 

58500 



3105: 



00 
00 
00 
00 



00 



00 



00 



00 



00 

00 
00 



200 



oc 



800 



1000 



00 



00 



200 



00 



200 



00 



100 



00 



100 



00 



300 



00 



26 



00 



2100 001 



826 



(Method 4th.) 







D. 


r's. 






Boston, \2th Jvly^ 1845. 




Cr's. 










Mdae. 1 


Stiiidries.l 


LK 




Stimlr m. 


Mciae. 
210000 
75 00 


ti26 


00 


76 


00 


409«O 






w 


Cash, To Merchandise, 




















IItIi 






















150 


00 


5 
5 


Nathaniel C. Woodman, 

To Lucian B. Brooks, 

lllh 


160 


00 










soo 


00 










3 


Cash, To Henshaw, Ward k, Co: 


600 


00 


















100 


00 


6 


Thomas L. Rayner, To Merchandise, 

Ifith . 






100 


00 






300 


00 










— 


Cash, To Merchandise, 






200 


00 














1000 


00 


5 
5 


Bills Payable, To Sundries, 

Merchandise, 
Bills Pa/abie, 


600 


00 


600 


00 














150 


00 


11 
2 


Expense, To Merchants' Bank, 


150 


00 


















250 


00 


2 
3 


Merchanu' Bank, To Bills Receirable, 
19th 


250 


00 










900 


00 










3 


Cash, To Bonj. Rich & Son, 


300 


00 


' 












500 


00 








Merchandise, To Cash, 










6t» 


00 










50 
450 


00 
00 


4 

3 

12 


Sundries, To T. C. Gratton, 
Bills Receivable, 
Profit & liORs, 


500 


00 


















100 


00 


1 
5 


Real Estate at Roxbury, 

To Bills Payable, 


100 


00 


















1000 


00 


5 
2 


Geo. Anderson & Co: To Merchants' Bank, 


1000 


00 






















9:!?r'i 














125 


00 










— 


Cash, To Merchandise, 






125 


00 














20 


00 


12 


Profit & Loss, To C&sh, 










20 


00 


soo 


00 






6500 
6250 
6000 


00 
00 
00 


6 
6 
6 
7 


Sundries, To Est. of J. H. Comer, 

B. A: P. Rail Road Stock, 

N. E. Bank ,, 

House k Lot No. 11 WiUiams Street, 

Cash, 


l(;2,'i0 

• 


00 


















500 


00 


3 
6 


Bills Receivable, To Bills Payable, 


600 


00 










R» 


!5 






4600 
6000 


00 
00 


12 
7 
2 


Sundries, To Merchant, 
Farm in Framlngham, 
Merchants' Bank, 
Cash, 


10000 


00 










tBQO 


m 


17426 


,00 


72220 


00 






88700 


00 


3100 


00 


1346 


00 



81 



Dr's. 



(Method 4th.) 
Boston^ 29th Jtdy^ 1845. 



Ct^s. 



00 



asoo 

100 



00 



17426 001 




fftundriM 

rneoooA 



1700 



2000 



300 



70 



100 



76390 

17426 

3600 



197416 



a 



a 



a 



00 



00 

00 
00 
00 

00 



LF 



12 



Cash, 



Mercbanta' Bank, To Bills Rece I vable, 
30lh. 



A.&A. Lawrence & Co: To Cash, 
31sl. 



-Amounts Brought Forward- 



To Merchandise, 
30ih. 



Bills ReceiTable, 

To Estate of James H. Corner, 



3Ist. 



House in Williams Street, 

To Bills Payable, 



31st. 



Merchant, 



To Cash, 



Sundries, 

Merchandise, 

Cash, 



Sundries, 
2. Merchandise, 
2. Cash, 



Proof, 



Plroof,i 



San7riea 
88700 



1700 



Sil 



300 



70 



90770 
3200 
3446 



97416 



00 



OQ 



00 



3iasr 



3100 
100 



3200 



00 
00 



00 



2000 00 



134600 



100 



344600 



00 



Debit of Cash, 9360a00 
Credit.. .. 3146.00 



Balance on hand, >154.00 



This method obtdns &ror in a few Mercantile houses. It Is essentially a " &ncy method," and may 
answer Tery well to occupy time where the Book-keeper is expert and careful, but the many Instances 
which have come under my notice where the figures have been placed in the wrong columns, and con- 
sequent erasures or cross entries, have satisfied me of its total unfitness for mercantile purposes as a 
general thing. Within the last five yean I have frequently been called upon to alter Books wnich have 
been for a time kept by this method, both in the form of original entry books and as Journals, to the 
more simple plan recommended in this work. I have inserted the Ledger folios, as though this month's 
business had been posted from this Journal, in order that the interested may examine the accounts on 
the Ledger, and they wiU find that in all these Journal forms the resuU is precisely the same, and pre- 
cisely the same as in the method recommended, where no Journal whatever is usetL Of wlut advan- 
tage then, I ask, is the Journal? And the only answer that can be giver, is, that it lielps to occupy the 
time of the Clerk and occasionally that of an assistant. 



THE BOOKS 



OF 



MERCHANT PEARCE & C» 



" Day Book." 
Boston^ 1st October^ 1846. 



Merchant, Nathaniel C. Woodman and John T. Fearce; 
have this day entered into copartnership, for the par- 
pose of continuing the business formerly carried on 
by Merchant, under the firm of Merchant, Fearce & 
Co: in equal interest, as per articles of agreement, 
and have each contributed to the Capital Stock the 
amounts hereinailer specified. 

Schedule of our Capital or Eifects. 



valued at $ 






It 



91 

II 

19 
99 



91 
II 
19 



Merchant, puts in as follows : 

Real Estate at Roxbury, 

Ship Alabama, iih- 

B. & P. Rail Road Stock, 

N. E. Bank Stock, 

House & Lot No. 11 Williams Street, 

Real Estate at Newton, 

Cash, as per Cash Book, 

Merchants' Bank — deposited, 

Globe Bank — do 

Merchandise, as per Invoice Book, 

Bills Receivable, as per Bill Book, 

Nathaniel C. Woodman owes him 

Lucian B. Brooks n 

John T. Pearce n 

Addison Belknap i 

Shipment to Barbadoes, Co. A. 

Shipment to Liverpool, Co. B. 



His Liabilities, assumed by the firm are as follows : 

Bills Payable, as per Bill Book, 
Gossler & Co: on account, 
Estate of the late James H. Comer, 
Suspense, 



Nathaniel C. Woodman, puts m as follows : 

Cash deposited in Merchants' Bank, 
Merchandise, as per Invoice Book, 

John T. Fearce, puts in as follows : 

Real Estate in Tremont Street, 
Bills Receivable as per Bill Book, 

His Liabilities assumed by the firm are as follows : 

Bills Payable, as per Bill Book, 
Franch Skinner & Co: 



5000 

10000 

5500 

5250 

5000 

•2400 

708 

5035 

9357 

3000 

19136 

50 

150 

2180 

220 

5500 (X) 

3520 00 



00 
00 
00 
00 
00 
00 
28 
00 
56 
00 
25 
00 
00 
50 

no 



10340 

279 

17180 

5000 



20000 
25000 



35000 
20000 



5000 
5000 



00 
(i3 

00 
00 



00 
00 



00 
00 



00 
00 



82007 



32799 



45000 



f9 



63 



00 



55000 



10000 



% 224807 22 



00 



00 



M 



-Dr.. 



1845. 
Oct. l.jTo Merchant, 



Dr.- 



« Ledger." 
Real Esxate at Boxbxtbt.* 

ill 5000I00I I 
-Ship Alabama. 



1845. 
Oct 1.1 To Merchant, 



1845. 
Oct. 1. 



Dr.. 



To Merchant, 



Dr. 



1845. 
Oct. l.tTo Merchant, 



-Dr. 



$I110000J00| 

•B. & P. Rail Road Stock.- 

$ I 550oloo| 

N. E. Bank Stock.- 
$11 5250iOo| I 



— House & Lot No. 11 Williams Strbbt.- 
Oct. 1.|to Merchant, I $11 500o|oo| 



1845. 
Oct. 1 



-Dr.. 



To Merchant, 



-Dr.. 



I $li 50001 
Real Estate at Newton. 

$11 24001001 

Cash.- 



1845. 
Oct. 1.1 To Mercha^t, 



8 



Dr.. 



1845. 
Oct. 1.1 To Sundries, 



Dr.. 



1845. I 
Oct. l.lTo Merchant, 



-Dr.. 



1845. 
Oct. l.lTo Sundries, 



7081281 
-Merchants* Bank.- 

$|l25035|oo| I 

— Globe BInk. — 

$11 93571661 I 

— Merchandise. — 

$||2800oloo| 



Dr. 



1845. 
Oct. l.lTo Sundries, 

Dr.. 



-Bills Receivablb.- 

$11391361251 



1845. 1 
Oct. l.jTo Merchant, 



-Dr.- 



1845. 
Oct. l.jTo Merchant, 



Nathaniel C. Woosmak. 

II I I 1845.1 
$11 50l00lOct. l.lB]r Sandriesi 

LuciAN B. Brooks. 

$11 150I00I 



1845 
Oct. 1. 



-Dr.- 



To Merchant, 
n SundrieSi 



$ 



John T. Pbabce. 

I 1845. 
50|Oct. 1. 

oo| 

85 



2180 
10000 



BjT Stmdricsy 



Cr.- 



> ^1 
i 11 



■Cr.- 



Cr.. 



Cr.. 



II 



Cr.- 



■Cr.- 



Cr.- 



■Cr.- 



<it.- 



II 



-Cr.- 



II 



Cr.- 



-Cr. 



$ll45000|00 
-Cr. 



II 



Cr.. 



55300 



00 



-Dr.- 



1845. 
Oct. l.lTo Merchant, 



" Ledger." 
-Addison Belknap.- 
$11 220I00I 



1845. 
Oct. 1. 



-Dr. Shipment to Babbadoes, Co. A.- 

I $11 5500I00I I 

Shipment to Livebpool, Co. B.- 
To Merchant, | $|| 352o|oo| 



1845. 
Oct. l.lTo Merchant, 

^Dr. 



-Dr-- 



1845. 
Oct. l.lTo Sundries, 

■Dr.. 



Merchant. 

1845. 



4 



$||3279g|63lOct. l.lBy Sundries, 



Bills Payable. 
1845. 



■Dr. 

I 

•Dr.. 



1 1 I |oct. l.lBy Merchant, 
-Gossler & Co: 



II IK. 



By Merchant, 
'Estate of the late James H. Comer.- 



I I 1845. 

I |Oct. l.lBy Merchant, 



-Dr.. 



Suspense. 



II I |oct. 1. 



By Merchant, 



-Dn- 



• Francis Skinner & Co: 

1845. 



I< 



■Dr.. 



lOct. l.lBy J. T. Pearce, 
-Real Estate in Teemont Street. — 



1845. 
Oct. l.lTo John T. Pearce, I $l|35000|00 



\ I 



•Cr.- 



•Cr.. 



-Cr.. 



II 



-Cr. 

$||82007|59 
-Cr. 



$!l 15340100 
-Cr. 

$11 279163 
-Cr. 



$ 



17180100 
Cr. 



$il 5000|00 
-Cr.- 
$1! 5000100 
— Cr.. 



11 



I have made these entries for the pnroose of showing how the Books of a Copan- 
nership, either continuing the old set of Books, or witibi an entirely new set, should 
be opened. By reference to the Ledger entries it will be seen that each of the 
partners are credited with the amount of property invested in the business by them, 
and are debited with the amount of the debts due by them individually, and assumed 
by the firm. Upon closing the Books, interest will have to be allowed each partner 
upon the amount of capital invested, and each ptartner must be debited with mterest 
on the amounts drawn out of the concern by him. The balance of the Profit and 
Loss account will then show the total gains or losses, which, being divided, one- 
third to each of the partners, will close the books precisely the same as in ;he former 
ret of boolcs where the Merchant alone was concerned. 



" Form of an Invoice.'* 

Invoice of Merchandise, shipped per Alabama, Capt. Wood, and con- 
signed to Messrs. Higginson, Dean & Stott, Barbadoes, to be sold on 
account and risk of Eichard Lewis and Merchant, Boston. 



B L 

■• D. Si 



800 bbls. Super Floor, 
300 // Pork, 
200 M Beef, 



a 30 
h75 



-Charges. 



Freight, Insurance, 6cc, paid here. 



E. & 0. E. 
Boston, 16th August, 1845. 



4000 
3000 
2500 



00 
00 
00 



s 



9500 



1500 



11000 



00 



00 



00 



" Form of a BUI.'' 



Georgb N. Comes, 



To B. LoEmo & Go: 



Dr. 



TBIST 
Jvlfl. 



For 50 Beams Blue Cap paper, A $4 

20 tf tf extra letter do. /» 5 
12 Gross Gillot's fine Steel Pens, #» 62 



E.E. 
Boston, 1st January, 1846. 



200 
100 

7 



00 
00 
44 



$ 



307 



44 



George N. Comer, 



" Another.'' 



Bought ov Andrew Allen & Co: 



1845. 
Oct. 15. 



8.00 S.60 4 7.00 

4 Blank Books, 1111 

5 Reams Blue Ruled Letter Paper, tf $3 



e 



17 
15 



50 
00 



32 



50 



Received Payment, 

Antrkw Allen ^c Co: 



George N. Comer, 



" Another." 



In acc't. with Oliver Holman & Co: 



1845. 
Nov 16. 



To 25 Reams Blue Cap, 

50 /' ff ruled Letter, 
100 Gross Steel Pens, 



m $4.25 
w 2.75 
f 3s. 



>Cr.- 



Nov 20. By Cash, per receipti 
Dec. 15.| ff Cash, // n 

£. & 0. £. 
Boston, 1st January, 1846. 



m 



$ 




100 
100 



293 



75 



r- 



" Form of an Account Salet.^* 
Sales made for Account of Messrs. Johnson & Co: ' New York. 



1845. 
Aag.8. 



»/ 11. 

•^ 18. 



Aag.€. 



3 Ps. Black German Cloth, " 4 mo's." 

# 1521 (9 1523 = 180 yds. (O $5 

7 Ends Black Cassimere, " 3 mo*s." 

# 906 4P 912 = 200 yds. $2 

1 Bale French Broad Cloths, « 1 mo." 

10 Fs. # 16793 i9 16802 = 500 yds. i9 S4 



-Charges.- 



Freight, 6cc. 

Drayage and Labor, 

Advertising, 

Commission 5 % on $3,300 

Guaranty, 2Jl // ff // 



Net Sales to your Credit, 

£. & 0. E. 
Boston, ISih August, 1845. 



$ 









900 


00 




400 


00 




2000 


00 






3300 


200 
3 
4 

165 
82 


00 
50 
50 
00 
50 


455 




$ 


2844 



00 



50 
50 



filerchant. 

Per £. Maxwell, Jr. 



" Form of an Account'Current^ without interest" 
Messrs. Johnson & Co: New York, in acc't. with Merchant, Boston. 



1845. 
Aug. 6. 

H 18. 



To your draft at sight in favor of P. F. Shme, 
By Balance Net Sales to your credit, 
To Balance remaining to your credit. 



$ 



£ AcO.E. 
Boston, 18th August, 1845. 



Dr. 

1000 

1844 


00 
50 
50 


Cr. 

2844 


2844 


2844 



50 
50 



Merchant, 

Per E. Maxwell, Jr. 



" Form of a Skipping Merchant's Bill" 

Liverpool, 4th August, 1845. 
To D. & C. MacIver, Dr. 



Messrs. Coates & Co: 



For Shipping charges on 3 cases, Shipped per " Hibemia," 
for Boston, W. & A. 350 a 352. 

Carriage to Liverpool, 

Export duty, dues, 1 

Cartage, &c. Bill Lading 6c Postage, 2 6 

Freight to Boston, ^ 

CommissioUi 









£ 




18 

1 
2 




5 


19 
17 


£ 


7 


18 



9 

7 

10 



^^ Another form of'AccH, Sales ^ AccH. Current ^ with interest J*^ 



Sales of Printing Cloths made by George N. Comer for account of 

Francis Skinner & Co: 



Date. 
1845. 
Aug. 17. 
n 20. 

ti 30. 



Time. 

6 mo's. 

Cash, 

6 mo^s. 



MSriT 



7 Bales, 171 <» 178 
21 ,f 345 4P 365 
25 ff 105 m 129 



Yards. 

9887 
22472i 



27317i| 61 



Price. 

7* 
5% 



1645. 
Aug. 14. 
n 30. 



^harges.- 



To Paid Rail Road freight, 
n // Labor & Truckage, 
## // Insurance & Postages, 
## Ck)imnissioQ 2^ %on $3697.61 



704 
1207 
1821 



15 

13 

7 

92 



51 

87 
73 



S 



75 
25 
50 
44 



Net Sales due 25th December, '45, 

E. & 0. C 

BostoPf 30th September, 1845. 

George N. Comer, 

FerE Maxwell^ Jr. 



3734 



128 



36051 



11 



94 



\ t 



Mes^rs^ Francis Skinner & Co: in Acc't. Ci^irrent with G. N. Comer. 



Bate. 



1845. 
Aug. 17. 

0» 30. 
Sept. 30. 

// It 




To Cash paid yon this day, 
By Net Sales i^ per acc't. 
To Balance Interest acc't. 
To Cash to Balance, 



£. U 0. E. 
Boston, 30th September, 1845. 




Or. 



3605 



171(3605 



17 



17 



Due. {Days. 



Aug. 17. 
Deer. 25. 



44 

86 



Intemt. 



Dr. 



14 
51 



66 



66 
67 



33 



Gr. 



66 



66 



33 



George N. Comer, 

Per E. Maxwell, Ji. 



9 



" Form of an EngUti 
George N. Coheb in Account-Current and Interest Account 



OJKcl per '■ H 

n Leeds Estal 



' Invoice from L 

> Cash, 

I Mackinnw from Leeda, 

/ Invoice per "Brilannia," 

' Frei^M and Charges per do. 

I Invoice from Leeds Est, 

' Cash, 

r InTOice per "Cornelia," 

I do. trom Leeds Est. 

/ do. per " Constftniine," 

, Cash, 

1 Invoice per "Colambos," 

• do. 11 "Ashburton," 

. do. 11 "Stephen Whitney," 

I dp. II "Mary Ann," 

I Caii paid A. ic S. Henry & Co: 

. do. " CoBiea fc Co: 

f Invoice from Leeds Est. 

I do. » do. do. 

r do. per "Lanra," 

I do. • II " Cambria," 

I do. II " Barnstable," 

I do. . from Leeds Est. 

, do. per Great Britain, 

I Accepted J. Manroe & Co: Drall, 

I Invoice from Leeds Est. 

I Cash paid Crafts & Stell, 

I J. T. Crooks, Shipping charges, 

I Fin Insurance, 

r Postages, &c. 

I Interest on Bills not dne, 

I Balance of Interest, 



1. To Balance doe in Cash this day, £!73 8 ' 







2 


3E 


13 


9 


2; 

i; 
: 

K 


8 
5 
17 


8 
2 
2 




2ie 2 


15 


10 


la 


2 


10 


22E 2 


IS 


1 


39 


9 





181 2 


10 


2 


90 


19 


9 


29e 3 





10 


22 


4 


5 


HE 1 


2 


6 


55 


10 





Hi 


19 


11 


2S 


4 


9 


61 


10 


2 


10 


1 


7 


142 


18 


2 


35 


5 





63 


7 


9 


6f 


7 


7 


1U2 6 





B 


3E 


3 


12 


24E 1 





9 


74 






", 






3 


11 


11 


U 


± 




MTslsIll isi 


7 



\^ 



V 



Account'CurreTa.*' 

to August 31st, 1S45, with Thornton, Atterbuet & Co: Cr, 



1845. 
Aphl 14. 

fi 14. 

June 13. 
July 14. 



Aug. 31. 



It 



30. 



By Bills on Dennison tc Co: 

at 60 days, £ 
n Bill on Dennison & Co: 

at 60 days, 
// do. ft Dennison & Co: 
tt do. tt Dennison & Co: 

at 60 days, 
tt do. tt Dennison & Co: 

at 60 days, 
It Balance of Interest to Debit, 
tt Balance of Account carried down, 



800 

800 
300 

1000 

300 

273 



£3473 8 7 












8 














Dtt*. 

June 17. 

• 

It tt 

Aug. 16. 

Sept. 16. 
Oct. 3. 



Dtja 

70 

75 
15 

16 

33 



8 
8 



2 
/ 

14 



6 

6 
12 



7 

3 



1 9 7 



8 

8 
6 



6 

9 



£. &; 0. E. 

Manchester, 31st of August, 1845. 



Tnounroir, Attbbbvet de Co. 



91 



COMMERCIAL CALCULATIONS. 



INTEREST. 

" Interest is defined by ecaiomists to be the net profit of Capital ; but, 
in the commercial acceptance of the term, it may be more correctly 
described as the consideration agreed to be paid for the use of money. 
The sum on which the interest is reckoned is called the Principal^ and 
the sum per cent, agreed on as interest, the Rate.'''' — Waterston. 

KULE. 

To find the interest on any sum for one year, multiply the principid 
by the rate per cent as the decimal of one hundred ; observing that dol* 
lars produce dollars and cents ; and cents produce mills. 

EXAMPLES. 

What is the interest of $500, for one year at 6 per cent, and at 6 
per cent ? - 

600 500 

• .6 .6 



Ans. $2S.OO Ans. $30.00 

V 

What is the interest of $654.70 for one year, at 5j- per cent and at 7 



per cent ? 



654.70 ^ 654.70 



32.73.50 $45.82.90 Ans. 

3.27.35 



Ans. $36.00.85 

What is the interest of $600, from the 20th April, 1843, to the 15th 
March, 1845, at 6 per cent. ? 



The first thing is to find the time — ^put down the last date first, count- 
ing the months by their number in the year, then the first date under- 
neath, and subtract the one from the other, the remainder will be the 
time. 

EXAMPLE. 

Year. Month. Days. 

1845. 3 15 

18». 4 20 

^ 1. 10 25 

9a 



600 
6 

Months. — . 

6 is ^ 36.00 Interest foi 1 year, 
4 ## I 18.00 n n 6 months, 
Dajs. 

20 ## ^ 12.00 H H 4 „ 
6 n \ 2.00 n H 20 days. 

.uO tt 99 O If 



Ans. S68.50 

When the time is less than one year, it should not be computed by 
the foregoing rule, but by the following method : 

SXAMPLB. 

What is the interest of S700, from the 20th April, 1845, to the 30th 
August, 1845, at 6 per cent. ? 

30 

April 20 

n 10 The number of days remaining in April are 10^ 

May 31 there are 31 days in May, 30 in June, 31 in July, * 

June 30 and the 30th of August being the last day of the 

July 31 time, only 30 days must be counted in that month. 

Aug. 30 • 



132 days, or 4 months 12 days. 

Having found the time, one method of finding the interest is, to mul* 
tiply the principal by half the number of months, and take aliquot parts 
for the days, as, 

700 
2 



12 days is ^^th 14.00 Interest for 4 months, 

1.40 // tt 12 days. 

Ans. $15.40 

Another method is to multiply the principal by the number of days 
and divide by 6000. 

700 
132 



6)92.400 



Ans. $15.40 

Another method is to cut off the two right hand figures, or one per 
cent*, which is the interest on any sum for S) days at 6 per cent Twice 



that sum therefore will give the iaterest for 4 months. Then cut off the 
first right hand figure, which will always give the interest on any sum 
for 6 days at 6 per cent. Twice that sum therefore will give the 
interest for 12 days. 



EXAMPLES. 



$70|0 = 70 cents interest for 6 days, 

70 It 99 99 99 99 

t7|00 = 7.00 dollars „ 99 60 99 

ihQ\j 99 99 99 99 99 



Ans. $15.40 

What is the interest of $900 for 51 days at 6 per cent ? 

$90|0 = 90 cents interest for 6 days, 
$9|00 == 9.00 dolkrs // ,9 60 99 



4.50 


99 


99 


99 


30 


99 


2.25 


19 


99 


II 


15 


99 


.90- 


99 


99 


99 


6 
51 


99 


Abs.$7.65 


99 



This is a most excellent method of calculating interest, and will be 
found of very great utility in Banking operations or in calculating interest 
upon Notes which always carry grace, or 3 days beyond the time speci- 
fied. Thus, the interest on a note at 60 days would nave to he computed 
for 63 days. 

Whftt is the interest upon three notes each for $16^.25 at 30, SOjuid 
90 days from date, at 6 per cent. ? 

16.42.25 





16.42.25 I 

8.21.12 

.82. 


3 days is \ 

Ans. 
nterest for 60 < 

91 91 30 
99 99 3 


16.4.2 

.82 


[nterest for 60 days. 
// 99 3 99 

16.42.25 
8.21 Interest for 

82 $9 99 






$17.24 

lays. 
99 

19 

Ans. 


30 days. 
3 .. 


Ans. 


$25.45 


$9.03 





The net proceeds of a note for $1642.25 at 30 days, discounted by a 
Bank, would be $1642.25 less $9.03, or $1633.22. This is the princi- 
ple upon which Banks discount notes—but this is not the true discount 
at 6 per cent. Because for $1633.22 paid, the BanK receives in 33 days 
$1642.25, together with 33 days' interest on the discount^ $di03« The 
Interest on $1633.22 tot 33 days would only be $S.9S. 
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As it is very frequently necessary to calculate interest upon Invoices 
and Accounts-Current, in Sterling money, it is desirable that the Clerk 
should know the best method of doing this operation, and for this purpose 
1 submit the following Example. The legal rate of interest in Great 
Britain is 5 per, cent., which is the rate usually charged. 

What is the interest on £269.16.6 for 9 months and 15 days ? 

£269.16.6 
5 



13.49.2.6 6 mo's. is ^ £13. 9.10 Interest for 1 year,nearly. 
20 

9.82 3 // i 6.14.11 „ n 6 months. 

12 15 days b i 3. 7. 5| n n 3 n 

11. 2| // tf 15 days* 

9.90 

4 £10.13. 7 J Ans. 



3.60 



The following directions for casting interest upon Notes where partial 
payments have been made, is of so much importance, and will be found 
so beneficial to the business man, that I have deemed it necessary to 
insert it entire. It is taken from the Mass. Reports, vol. 17, page 417. 

Dean vs, Williams. 

In casting interest upon Bonds, Notes, &c., upon which partial pay- 
ments have been made, every payment is to be first applied to keep down 
the interest ; but the interest is never allowed to form a part of the prin- 
cipal, so as to carry interest. 

By the Court. — One of the methods of casting interest where partial 
payments have been made and endorsed on bonds, notes, or other sectv 
rities for money, is to calculate the interest from the date of the security, 
or the time when the interest is to commence, to the time of the first 
payment endorsed, to add this to the principal, and from the sum to sub- 
tract the payment. On this remainder interest is cast to the time of the 
second endorsement, which is added to the remainder, and from the sum 
is subtracted the second endorsement. In like manner interest is cast 
from one payment to another, and to the time of the judgment. This 
method is. correct, wJienever the payment exceeds the amount of interest 
dtie at the time of payment ; but it is Tiot to be used when the interest 
exceeds the payment ; ^for the efifect, in such case, would be to give com- 
pound interest, which the law does not allow. To avoid this, the fol- 
lowing rule has been adopted, by which every payment is first applied to 
keep down the interest ; tut the iTUerest is never allowed to form a part 
of the principal^ so as to carry interest. 

Compute the interest on the principal sum, from the time when the 
interest commenced to the first time when a payment was made, which 
exceeds, either alone or in conjunction with the preceding payments, if 
any, the interest at that time due; add that interest to the principal, and 

OS * 



from the sum subtract the payment made at that time, together with the 
preceding payments, if any, and the remainder forms a new principal, 
on which compute and subtract the interest as upon the first principal, 
and proceed in this manner to the time of the judgment. 



DISCOUNT 

Is an allowance paid on account of the immediate advance of a sum 
of money not lue till some future period. The true discount of any sum 
for any given time is such a sum as will in that time amount to the 
interest of the sum to be discounted. Thus, the proper discount to be 
received for the immediate advance of $100 due twelve months hence is 
not 86, but $5.66. 

RULE . 

Add the interest of $100, at the given rate and time, to $100, and as 
that amount is to the rate per cent, so is the given sum to its discount ; 
which, deducted from the principal sum, gives the present worth. 

EXAMPLES. 

If A. wishes to remit $200 to his correspondent in New Orleans when 
exchange is at 3 per cent, discount, what amount must he pay for the 
draft? 

As 103 : 3: :200 200. 

3 5.83 



103)600(5.83 nearly. Ans. $194.17 
515 



•8500 
824 

•260 
206 

54 
Or, As 103 : lOO: :200 : $194.17 Ans. 

' A. sold an invoice of Merchandise to B., amounting to $3960, at 12 
months credit, but afterwards agreed to make 10 per cent, discount for 
Cash. What amount is to be deducted ? 

AsllO: 10::3960 : $360 Ans. 

It will be readily seen that there is a considerable difference between 
10 per cent, discount, and 10 per cent. ofT. 
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PREMIUM 

Is defined by Dr. Johnson to be " sometliing given to invite a loan or 
a bargain." In commercial parlance it is understood to be the sum given 
for a thing above its original or par value ; excepting in insurance, where 
it is the whole consideration granted by the party protected under the 
contract. y 

Thus, if A. in New Orleans has in his hands $300 belonging to B. 
of Boston, which B. requests may be invested in a draft and remitted to 
him ; what will be the amount of the draft, A. having to pay 8 per cent, 
premium ? 

STATEMENT. 

As 100 : 92: :300 : $276.00, Ans. 

For what amount must a policy of insurance be taken out to cover 
C5000; when the premium is 3 per cent. ? 

As 97 : 100:: 5000 : $5154.64 Ans. 



EXCHANGE. 

A term that is used in reference to those transactions by which the 
debts of persons residing at a distance from their creditors are liquidated 
without the transmission of money. 

A Bill of Exchange may be defined a written order directing one 
party to pay a sum of money to another— either the person who gives 
the order or some third party — at some day fixed or ascertainable. 

Exchange on Great Britain, 

Accounts are kept in Pounds, Shillings, Pence and Farthings. The 
nominal par of exchange between Great Britain and the United States 
is $4.44.44| to the Pound Sterling (£) or Twenty Shillings. 

Rule. — To reduce Sterling to Federal money at par. Multiply the 
pounds by 40 (the number of sixpences in a pound), add to this product 
the number of sixpences in the shillings and pence, and divide by 9 (the 
number of sixpences in a dqllar), the quotient will be the answer in dol* 
lars and decimals of a doUar ; if any odd pence remain, take aliquot 
parts of a pound. 
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SXAMPLB. 



What is the par valae m federal money of £246.16.9? 

246 

40 



9840 
33 sixpences in I65. 6d. 

9)9873 



Cu. 

1097 : 5,56=3d. tlie ^ of £1, or $444.44 



Ans. $1097. 05. 

To obtain the real value, the premium of exchange above par, or the 
discount below par, must be added or subtracted, as the case may be. 

EXAMPLE. 

If A. wants to remit £50 to England when exchange is at 8| per cent 
premium, what sum in federal money must he pay for the Bill? 

50 

40 



9)2000 

Par value, 222.22=2 sixpences or Is., 22 cents. 
Add 8J per cent, premium, 18.89 nearly. 

Ans. $241.11 

To reduce Federal to Sterling money at par, the operation is just the 
opposite of the preceding example. Multiply by 9 and divide by 40, the 
quotient will be the apswer in pounds and decimals of a pound, which 
reduce to shillings and pence. 

EXAMPLE. 

A factor in Boston has' the net proceeds of a consignment amounting 
to $5000, which he is desirous of remitting to his principal in London. 
For what amount in sterling money must he purchase a Bill — exchange 
being 9 per cent, premium ? 

5000 109: 100:: 1125 

9 100 



4.0)4500.0 109)112500 

£1125.00 paf value. 1032.12=swei032.2.2 Ans. 
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CHAIN-RULE, 

Or Eule of Equations, an arithmetical formula of Geiman origin, 
which is of ^eat practical utility, particularly in exchange calculations. 
It is so called from the terms being stated as equations, and connected as 
it were by a chain, so as to obtain by one operation the same result as 
by any number of different questions in the Hub of Three. 

BtJLE . 

Arrange the several terms in two columns of antecedents and conse- 
sequents, as follows :^-enter the term of demand in the right hand 
column ; enter o'n the line below in the left hand column the first ante- 
cedent, which must be of the same denomination as the term of demand, 
and equal in value to the corresponding consequent placed contiguously 
in the right hand column ; and so on throughout, making the terms lead 
from one to the other, so that the last term may be of the same denomi- 
nation as the answer required. 

EXAMPLES. 

Seauired the number of French Francs which may be had for S5000 
federal money, reckoning $4.82 equal to £1, and £1 equal to 24^ francs. 

STATEMENT. 

$5000. ? 
$4.82 = £ 1. 
£1. = Francs 24J 
5000X1X244 122500 

= = Francs 25.414.93 Ans. 

482X1 482 

Required the number of Roman Paoli which may be had for $5000 
federal money, reckoning $4.84 equal to £1, and £1 equal to 25 French 
francs, and 100 francs equal to 200 Paoli. 

$5000. ? 
$4.84 = £1. 

£1. = Francs 25. 
Francs 100 = Paoli 200. 
5000X1X25X200 25000000 p.o,i. B.j«.chi. 

= = 51,652.89 Ans. 

484X1X100 48400 

Required the price per lb. of Tea, purchased in China at 30 tales per 
pecul of 133i lbs. ; 720 tales being equal to £200, and £1 equal to $4.84, 

ILb. 
Lbs. 133J = 1 Pecul. 
Pecul 1 = 30 Tales. 
Tales 720 = £200. 
£1 = $4 84 
1X1X30X200X4.84 2904000 cu. Mm,. 



= 30.25 per lb. 



183i X 1 X''20X 1 96000 the price required. 
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EQUATION OF PAYMENTS. 

AYhen several sums of money, due at different times, are owing from 
one person to another, it is sometimes required to find the time wh^n 
they may be all discharged in one payment without injury to either 
party : this is called equating the payments ; and the principle of the 
rule consists in finding the time when the interest of the sums which are 
deferred till after they are due is equal to the discount of those which 
are paid before they are due. 

RULE. 



1.175 . . )29.750{25 days from March 2d, or March 27th, nearly. 

The distance of time is calculated from the 2d March, because the first 
sum becoming due on that day, there is no discount to calculate upon it. 

There are a great variety of methods' of calculating equations, but as 
my object in this work is merely to give a synopsis of the most approved 
forms, I will merely introduce one other method. 



EXAMPLE. 

Dolla. itolls. Dayi. 



Uolla. iiolls. Uavi. 

A sale on March 2d, Amt. 300. X lo= 4800 

n n n 18th, // 350. 650 X 30 =s 19500 
1$ n April 17th, // 525. 



1.175 )243q0(21 days near- 

ards from . 
le 27th of March. 



ly, coymtinghachDards from April 17th, which gives thp equated time 



I 



Multiply each sum by the time when it is due, then divide the sum 
of these products by the total debt ; the quotient is the time at which all 1 

the money ought to be paid. t 

Note. — ^This role is founded on the supposition that we are to find the time when 
the interest of the sums which are kept till aAer they are due, is equed to the interest^ 
and not to the discount of those which are paid before they are due ; this, however. 
is not strictly correct ; but since the erroneous practice universally prevails of tak- 
ing the interest instead of the discount from sums which are due at a future period, 
the above rule is generally adopted in business as affording a near and convenient 
practical approximation. The substitution of interest for discount is, of course, to 
the advantage of the debtor. 

EXAMPLE. 

A sum of S300 is due on the 2d March ; $350 on 18th March ; and 
$525 on 17th April ; required an average time for the payment of them 
all in one sum ? 

The number of days from the 2d to the 18th of March is 16 ; and 
from the 2d March to the 17th April 46 ; hence, 

Debt. Dayi. 

300 : 

350X16= 5600 
525 X 46 = 24150 
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COMPOUND EQUATION. 

The object of compound equation is, to ascertain the time when th^ 
balance of an account that contains debits and credits, becomes due. 

RULE. 

First find the averaged time when the debit and credit of the account 
lespectiTely fall due, by simple equation. Multiply the number of days 
between the averaged dates by the smallest amount, and divide this pro- 
duct by the balance of the account, the quotient will be the time required 
for calculation. If the largest amount lalls due^r;^, the time is counted 
iack from the earliest averaged date ; if the largest amount falls due last, 
the time is counted forward from the last averaged date, which is the 
day upon which the balartce of the account falls due. 

EXAMPLE . 

The avei!&.ged date upon which the Dr, side of afen account amounting 
to 9800 falls due, is the 1st July ; the averaged date of the Cr* side 
amounting to $1000 falls due the 1st August. From 1st July to 1st 
August is 31 days, hence, 

Amount of Cr. 1000 31 

// n Dr. 800 800 smallest amount. 



Balance, 200 )24d00 

124 days, counted 
forward from August 1st, gives the equated time of paying the balance 
$200 on the 3d December next. 

To illustrate the latter part of the rule, I have reversed the amounts, 
making the largest sum fall &\xq firsts and the smallest the last, 

Dftjrt. 

Amount of Dr. 1000 31 

Cr. 800 800 smallest amount. 



f# // 



Balance, 200 )24800 

124 days, counted 
hack from 1st July, gives the averaged time 27th February last. 

I have introduced this method because it is very generally adopted in 
Mercantile Houses. For myself, I always calculate these questions by 
Interest, which is the most correct. 

101 



EQUATION OF DIVIDENDS. 

RuLE.-^To find each person's proportion of the gain or loss, multiply 
the whole gain or loss by each person's capital, and divide each product 
by the total investment. The quotients will be the gain or loss required. 

EXAMPLE. 



A., B. & C. entered into a speculation, each to share in the gain or 
loss in proportion to his capital invested. A. invested S3000, B. $S000, 
C. 81000. There was a gain upon the operation of $600. Sequired / 
the amount of each of their gains ? 



Gain 600 
A.'s investment, 3000 



Capital, 6|000)1S00|000 

A.'s Gain, $300. 

Gain 600 
C.'s investment, 1000 



Capital, 6|000)600|000 
G.*s Gain, $100. 



Gain 600 
B.'s investment, 2000 



Capital, 6|000)1200|000 
B.'s Gain, $800. 



( A/s Ga: 

UB.'s n 

(C.'s n 



A/s Gain, $300 
Proof. { B.'s n 200 

100 



$600 



EQUATION APPLIED TO THE STORAGE OF PROPERTY. 

Received and Delivered on account of Elbridge Gerry, sundry bales 
Cotton, up to 4th Sept. 1845 — Storage 5 cts. per bale per month. 



Received. 

BatM. Days. 

July 5. 100 X 61 = 

n 15. 100 X 51 = 

Aug. 16. 300 X 19 = 

n 19. 200 X 16 = 



Received, 700 
Delivered, 650 

BaL in Store, 50 



ProdUel. 

= 6100 
= 5100 
= 5700 
^3200 

20100 
5100 



Delivered. 

Bales. Days. 

Aug. 1. 150 X 34 = 5100 
Sept 4. 500 X =s 



650 



6100 



Days. ■ 

3|0)1500|0 



500 bales 1 month at 5 cts. each is $2S«00» 



lOS 



^fci^h 






Again. 

Bnles. Dan. 

My 5. Received, 100 X 10 «» 1000 
„ 15. H 100 

200 X 17 = 3400 
Aug. 1. Delivered, 150 

50 X 15 = 750 
Aug. 16. Received, 300 

350 X 3 = 1050 
// 19. Received, 200 

550 X 16 = 8800 . 

Sept. 4. Delivered, 500 

310)1500|0 

Balance in Store, 50 



500 bales 1 month. 



MEASUREMENTS. 

To find the contents of a board, &c. 

Rule. — Multiply the length of the board in feet, by its breadth in 
inches, divide the product by 12, and the quotient is the contents in 
square feet. 

Required the contents of a board 20 feet long by 15 inches wide. 

20X 15 = 800 -5- 12 = 25 feet. Ans. 

In measuring plank, joist, &c., the thickness must be multiplied by the 
breadth, to bring it to board measure or one inch stuff. 

Required the contents in board measure of a plank 1 J inch thick, 15 
inches wide and 20 feet long. 

IJX 15X20 = 450 ^12 == Feet 37, in. 6. Ans. 

To find the area of a square, multiply the length by the breadth. 

Required the number of square feet in a parcel of land which mea^ 
sares 20 by 69 feet. 

20X69 as Ans. 1380 square feet. 

Feet multiplied by feet produce feet ; feet multiplied by inches produce 
inches ; inches multiplied by inches produce twelfths of inches. 
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EXAMPLE. 



Required the number of square feet in the wall or plaster of a room 
^ich measures 16 feet 6 in. by 18 feet 8 in. 

Ft. la. 

16.6 
18.8 

128 ) 

16 J 16X18 

9. 18X 6 

.4.0 6X 8 

10.8.- 16X 8 



Feet 308.0.0 Ans. 
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GEORGE N. COMER, 

A (3 O ® W 3Sy "S" .A. H 1" * 

139 WASHINGTON STREET — BOSTON, 



Offers his services for the adjustment of Disputed and Complicated 
Accounts, Insolvent and other Estates. 

BOOKS POSTED, &c., 

and taken charge of, by yearly contract or otherwise. 

DEEDS, CONTRACTS, SPECIFICATIONS, LEASES, &c., accurately drawn up. 
GENERAL AVERAGES and PARTIAL LOSSES ADJUSTED, ARBITRATIONS 
ATTENDED, and all business pertaining to that of an Accountant, executed 
with fidelity and despatch. 



Mr. Comer respectfully announces that he receives into his office, in 
the afternoon and evening. Students of all ages, for practical instruction in 

MERCANTILE WRITING, 
COMMERCIAL CALCULATIONS, 

IB®(DE«KIBBIPItH(5, 

and the general duties of the Counting Room, upon as moderate terms 
as those of the " Academies." 
017* Each Student is instructed by himself, and not in a dass.^rj^ 
Having frequent applications, Mr. G. can generally procure employ- 
ment for such of his students as may require it* 
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NAVIGATION. 

The subscriber respectfully gives notice that he has annexed to his 
Initiatory Counting Room, No. 139 Washington Street, Boston. 

A NAUTICAL INSTITUTE, 

under the immediate charge of a gentleman for many years attached to 
the United States Navy as a Professor of Navigation and Nautical 
Science, where those designed for and following the sea will have the 
very best means of acquiring a thorojagh practical knowledge of Navi- 
gation, including the Lunar Observations, and every branch necessary 
for an accomplished navigator. 

Terms moderate, and entire satisfection guarantied. 

GEORGE N. COMER. 

JuLv 1847. 



EXTRACTS FROM BOSTON PAPERS. 

" Comer's Initiatory CouNTiwa Roox, 139 Washington St. conducted by Mr, 
Greorge N. Comer, a skilful* accountant and successful instructor, is one of the best 
establishments of the kind in the United States. The extensive and varied com- 
mercial experience of Mr. Comer wiU be found invaluable to those who may re- 
quire the aid of a competent practical accountant." — Boston Fost. 

"Comer's Initiatory Counting Room. — We commend this as being one of the 
most valuable institutions of the kind in the country. Mr. Comer is a thorough 
business man ; with the education and deportment of a gentleman, and a facUity 
of imparting information which is highly appreciated. The number of his former 
students now filling responsible situations m Uie city, procured upon his recom- 
mendation, is conclusive evidence of the usefulness of this establishment." — 
DaUy Evening Traveller* 

" Comer's Inttiatory Counting Room. — The character of the information im- 
parted at this establishment is essentially utilitarian." — Courier, 

" BooK-KEEFiNa. — It is a pleasure to us to call the attention of our readers to 
the establishment of Mr. George Tf . Comer, for practical instruction in Book-keep- 
ing. It is a point of the greatest importance in the education of every man of 
business, to know the best way in which books can be and are kept, — to be able, 
in fact, to keep and understand a set oi books ; and so to do it that all other intel- 
ligent book-keepers will understand them. Mr. Comer has himself been a practi- 
cal merchant and book-keeper, and is now largely employed by our first merchants 
to regulate their books. This business he is constantly doing, at his office in State 
street, in connection with which he has large, elegantly and appropriately fur- 
nished rooms for students, where they have every facility for becoming acquainted 
with Book-keeping — as it is actually conducted by the best clerks in the city. It 
is like studying medicine in a hospital. The teachers of our public schools, who 
teach Book-keeping, find it for their interest to study with Mr. Comer j and young 
men who contemplate business cannot probably anywhere find better instruction." 
— DaUff Chronotypt. 

« Comer's Initiatory CoiTNTiNa Room is one of the best conducted institutions in 
this country, and will be found well worthy of a visit by Uiose interested in mer 
cantile education." — DaUy Journal. 

"Navigation.— Mr. George N. Comer, the well-known accountant, has an- 
nexed to his popular establishme;;t in State street, a Nautical Institute, under the 
superintendence of a Professor of Navigation and Nautical Science in the United 



States Navy. An establishment of this character has been long wanted in thift 
city, and we commend Mr. Comer to those interested, as one well calculated, from 
his energetic business habits, to carry out any enterprise^ he may undertake." 
_ Boston Daily Mail. 

<< Nautical Instittttb. — Those persons interested in maritime affairs, will be 
glad to learn that Mr. G. N. Comer has engaged the services of an eminent Fro 
fessor in United States service, for the purpose of giving a thorough practical 
knowledge of Navigation in all its branches. The want of such an establishment 
has been long felt in this city, and some of our first merchants and ship-owners 
have promised to assist Mr. Comer with their influence in the undertaking.'' — 
Boston Herald, 

<< BooK-KBEFina. — In these dajrs, no course of mercantile education can be said 
to be complete, or even of much practical utility, without a systematic acquaint- 
ance with the science of Book-keeping. The times have gone by, long since, 
when worthy traders kept their accounts 'by score and tally' — trusting their 
charges and discharges, their debts, credits, and balances, to pencilled memoranda 
in thumbed pocket-books, or to chalked hieroglyphics upon cellar doors. An ap- 
prentice can never qualify himself for a commercial clerkship, or emerge safely 
and creditably into active mercantile life, without understanding the principles of 
the Leger and its concomitants, and accomplishing himself, through study and 
instruction, in all the requisites of an experimental accountant. 

'< There are hundreds, if not thousands, of young men among us, and countless 
numbers also * yet for to come,' who are doubtless ambitious to attain these desir- 
able qualifications. The well-known establishment of Mr. Comer, conducted, as 
it is, by a gentleman of the most extensive experience, ofiers extraordinary facili- 
ties to those who would acquire thoroughly the necessary amount of knowledge in 
the premises. There are other branches of instruction, and of business also, 
pursued at the same excellent institution." — Boston Star, 

<< Comer's Initiatort Coxmxnia Boom is open daily for the reception of stu- 
dents in B?nk keeping and accounts. Mr. Comer's practical acquamtance wilh 
merc»>i*>l« ^lEpirs renders him a very desirable ijn^trucuir." — Evening Traveller* 
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